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UNDERWRITER 


A Weekly Newspaper of Insurance 
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THE LEADING FIRE INSURANCE COMPANY OF AMERICA. INCORPORATED 1839, CHARTER PERPETUAL. 


AETNA INSURANCE CoO. 


WM. HURING, Senet WM. B. CLARK, President. {iG APAMS. . | Assistant Secoctaties 





NORTHWESTERN BRANCH, OMAHA, NEB. 


I, ns sicctaenemnatt $ 4,000,000 00 WM.H.WYMAN,  W.P.HARFORD, 
ES TD 13,357,293 72 General Agent. Asst. General Agent. 
ee Da, ccacncssecee® 4,047,342 69 PACIFIC BRANCH, SAN FRANCISCO, CAL. 

DN iiss tccsecenraitoss 5,309,953 03 BOARDMAN & SPENCER, General Agents. 
Surplus to Policyholders........ 9,309,953 03 INLAND MARINE DEPARTMENT, 

Losses Paid in 82 Years......... 88,243,132 93 





CHICAGO, ILL., NEW YORK, 
445 La Salle Street. 52 William Street, 











KEELER &Z GALLAGHER ’ General my METIOA DUILDINe, a =) Vins sT. 


SOINCINNATI, OHIO. 





ASSETS. NET SURPLUS. UNEARNED PREMIUM RESERVE. PREMIUMS RECEIVED. 
JANUARY JANUARY JANUARY YEAR 

SE ncnad $ 6,587,940 C 7— rer $1,602,620 SEES $2,501,366 ee $2,308,082 

a SP a csasin 5,806,784 Raabe segs 1,645,761 MD a snsdete 2,636,775 FPR 2,408,268 
SUED éscases 6,880,180 aie daca 1,785,865 ec anand 8,008,612 ST adines sae 2,712,108 

EE sc idites 6,433,171 as 1,576,596 BR. | Epegebtds 2,064,428 

SE niveiinc 6,754,908 Ss siaewie 1,811,269 Ec asd 8,405,408 — paetae 8,197,722 

ur 1806 ....... 7,216,828 Seep ape 8,521,727 Sega 8,421,484 
BE Gccsinitén 1,776,847 fa epiaeeae i ai 3, BD eccncasn 3,445,828 

 eegeee 8,582,207 1808 ........ 8,117,996 1908 ........ 606,749 MT cccanteae 8,648,085 

pa a 9,077,114 katate 8,479,235 aimee 8,762,919 SUE snnsecas 8,729,768 

 epeeaipetabas 9,809,661 Sap 4,084,906 Saha: 3,968,836 peepee .. 8876078 

ell S Be eas 10,688,271 — Reeaesneege 4,510,589 —— peeiariate 4,272,117 Reali g 4,204,580 

GAIN IN TEN YEARS GAIN IN TEN YEARS GAIN IN TEN YEARS GAIN IN TEN YEARS 


$5, 050, 322; er 90 per ct. $2,907,919; or 181 perct. [£$1,770,761; er 70 per ct $1.901,449; er 86 per ct. 


flave These results, secured on rates as low as 














those charged by any reputable company, : : 
D Ca eS tod tang Non, ‘Lhe Continental Fire Insurance Co., 
one dence agents and insurers place in the Of New York. 
CONTINENTAL. 

D, W. C. SKILTON, President. J. H. MITCHELL, Vice-President, 
| EDW. MILLIGAN, Secretary. JOHN B. KNOX, Assistant Secretary. 
| 
| Surplus to Policyholders, $3,242,549.93. Total Losses Paid, Over Forty-Six Million Dollars. 
| 





CASH CAPITAL, TWO MILLION DOLLARS. 
PHIENI Lomses, $253,062.15  Amets, $5,583,494.25 Reinsurance Reserve, $2,087,882.57 = Net Surplus, $1,242,549.93 





THE WESTERN AND SOUTHERN DEPARTMENT, 
Northeast Corner Fourth and Elm Streets, CINCINNATI, OHIO. 








LOVEJOY & SPEAR. Managers. AGENCIES IN ALL CITIES AND TOWNS. 








































THE WESTERN UNDERWRITER. 





The Obio General Rigency 


COMPOSED OF 


UNITED STATES FIRE INSURANCE CO.......... of New York, i. ¥. 
ALLEMARNIA FIRE INSURANCE CO............... of Pittsburg, Pa. 
A. K. MURRAY, General Agent, 


Offices: 315 W. Fourth St., 
Agonts wanted at desirable points. CINCINNATI, OHIO. 


Remember: The Ohio General Agency is a Home Institution. 


Cooper 


Fire Insurance Company 


OF DAYTON, O. 





Cuas. D. Mpap, 
President. 


H, E. Meap, 


Vice-President. 


Cuas. W. ScHenk, 


Secretary. 








ontinental Successors to 

Continental Assurance Co. of North America. 
asualty Northwestern Benevolent Society. 

Metropolitan Accident Company. 
ompany. Railway Officialsand Employes Accident Association. 








CASH CAPITAL, $360,009.00. 





Wayne County Bank Bidg., Detroit, Mich. 
134 Monroe St., Chicago, Iil. 











OHIO’S LEADING AGENCY COMPANY. 


Cincinnati Underwriters 


COMPOSHD OF 
EUREKA SECURITY 
Fire and Marine Insurance Co. | Fire Insurance Company. 


Oncanizen 1864. OrnGanizepd 1681. 


CATR, $100,000. ASSETS 6290.38. —ee ASSETS $274 sem. 





“4 ACCIDENT, par ort cove SURPLUS e1u1.108. SURPLUS $185,910. 
Write HEALTH and PLATE GLASS Pa ae esmmsnen ¢ STATEMENT. 
INSURANCE. adjustments. Capital $250,000. Assete 657800880. Sarplus $296,592.19. 
. A. ROT President, 
GOOD LIVE AGENTS WANTED. ADAM SMNUR, Seariany. Cincinnati, Ohio. 
1825. 1901. | » 2882. 1900. 


Firemen’s Insurance Company 


OF BALTIMORE, IiD. 


G. W. POHLMAN, 


General Agent for State of Ohio, 21 E. 3d St., Cincinnati, O. 
G. E. MEEKS, Special Agent, Columtus, O. 


INSURANCE 


NATIONAL company: 


OF CAAMOIMNATL, O8830. 


General Insurance — State of Ohio Only. 
G. VW. Pouumax, BK W. Buanzr, 
GARDNER E. MEEKS, State Agent, ~ 
Columbus, Ohio. 








Columbia 
INSURANCE COMPANY 


OF DAYTON, O. 
CONFINES [TS BUSINESS TO OHIO. 


O. I. GuNncKEt, 
Gecretary. 


RK. M. TuresuEr, 
President. 


Merchants and Manufacturers 
INSURANCE COMPANY, 


Cincinnati. 


CHARTERED 1838. PERPETUAL. 
Capital - $150,000 Assets - $296,031 
Surplus to Policyholders - $237,007 


Wriiiam H, Catvert, President. Winrie.p S. Hox, Jz., See’'y 





(31 East Third Street. Telephone 787 Main. 





Ohio Farmers Insurance Company 


LE ROY, OHIO. 


Fire, Lightning and Tornado Indemnity. 


Carefully Invested Assets on January !st, 1901, of $1,118,486.00, reserved 
policyholders: 


OPES EEE EBES ESTEEM EOEES 


549,733.03 
tee eeccerseeercerccess $1,158,486.00 


= ORCANIZED IN (068 


SHEESH HERES SHSSSESESEEESESE COBO EEE 


JAS. C. JOHNSON, Paceiocar 
M@.L. BENHAM, Sccacraay 














THE WESTERN UNDERWRITER. 
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Instituted in Reign of Queen Anne, A. D., 1714. 


Union Assurance Society of London 





No Overhead 


Writing. Loyalty to 


A 4 ir Local Agents. 
No Dual WY , 


Agencies. 


2.2. 
0..9..%..%. ©. .% .% 9 9 9. 9. .0..0. 2. cPeclecl. 
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UNITED STATES OFFICES: 


Society’s Building, 


No. 35 Pine Street, New York, Hall & Henshaw, Managers. 
No. 171 La Salle Street, Chicago, Hall & Henshaw, Managers. 
No. 35 Kilby St., Boston, Hall, Henshaw & Gilmour, Managers. 
English-American Bldg., Atlanta, Ga.,George N. Hurt, Manager. 
Mining Exchange Bldg., Denver, Col., Gerald L. Schuyler, Mngr, 
AGENTS IN ALL THE PRINCIPAL TOWNS AND CITIES. 








| 





Metropolitan Life Insurance Co. 


(Incorporated by the State of New York.) 


“The Leading Industrial Insurance Company in America,” 





Is represented in all the Principal Cities of the_United States 
and in Conada, 


The Payment of over Two Hundred and Fifty Death Claims Daily | 


TELLS OF THE GOOD IT DOES, 


INSURANCE IN FORCE OF OVER $900,000,000 
Attests its Greatness and Favor with the Public. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 
AGENTS WANTED. 


Any honest, capable and industrious man, who is willing to begin at the bottom 
and acquire a complete knowledge of the details of the business by diligent study and 
ee experience, can, by demonstrating his capacity, establish his claim to the 

ighest position in the field. It is within his certain reach. The opportunities for 
merited advancement are unlimited, All needed explanations will be furnished upon 
application to the Company’s Superintendents in any of the principal cities, or to the 
Home Office, No. 1 Ma: m Avenue, New York City, 





OFFICERS, 


= R, HrGEMAN, President, . J. THompson, Cas* Je and Ass’t Sec’y. 
LEY FIsKeE, Vice-President, AMES S. ROBERTS, Ass’t Secreiary. € _ 
GEORGE H, GASTON, 2d Vice-Pres’t. AMES M. CRAIG, Actuary. 

GEORGE B. WOODWARD, Secretary. ON, STEWART L,, WOODFORD, Counsel, 
Tuomas H. WILLARD, Medical Director. A. S. Kn1GuHT, Ass’t Medical Director. 





OFFICERS: 
D. ¥. Witter, President. F. H. Nicwois, Asst. Secretary. 
ARTHUR REYNOLDs, Vice-President. W. L. Eaton. Gen’) Attorney. 
G. W. Marquarpt, Treasurer. W. H. Kennepy, Supt. of Agents. 
C. C. CRowELL, Secretary. J. F. Kennepy, M. D., Medical Director 


THE NORTHWESTERN LIFE and SAVINGS COMPANY 


OF DES MOINES, IOWA. 

ESTABLISHED 1896. 

CAPITAL STOCK, $100,000.00 
(rutty Pato.) 


The NORTHWESTERN LIFE and SAVINGS COMPANY sells the original-plan 
of the ten-year endowment investment policies in shares in place of thousands. One 
share costs $2.50 a month; $7.50 a quarter; $15.00 semi-annually; or $30.00 an- 
nually. Each share is guaranteed to produce the sum of $300.00 in ten years, with 
the additional profit of interest, lapses, and all interest on such lapse fund, all fines 
and penalties for reinstatement of lapsed policies. No medical examinations required 
on these shares. Policies written from one share to one hundred. Premiums the 
same from five to sixty years,and both sexes are eligible. A plan that reaches far on 
the investment lines, also giving a reasonable amount of insurance in case of death. 
Loans 64 per cent of the premiums paid after the third year. Gives one toned to re- 
instate in case of lapse, thus making a policy easy to maintain. No possible chance 
of loss, as every dollar is guaranteed to the policy holder whether he lives or dies and 
1s secured with a deposit with the State of lowa. 

AGENTS WANTED. 

Experienced agents should investigate this plan, as it is the easiest seller ever 
put on the market. A few good general agency contracts will be given in Illinois. 
Any honest, capable, industrious man or woman can obtain permanent positions with 
this company. Send for our helps and hints to agents, and our policy prospectus. 
Address or call on F. G. HOAGLAND, 

State Agent, 
Ath Floor Illinois National Bank Building, Springfield, Illinois. 
TRUSTEES: 
_. G. W. Marquardt, President Marquardt Savings Bank; Arthur Reynolds, Pres- 
ident Des Moines National Bank; John Herriott, Ex-Treasurer State of Iowa; G. D. 
Ellyson. Cashier Marquardt Savings Bank; D. F. Witter, Ex-President Iowa Loan & 
Trust Co.; J. H. Blair, Secretary Iowa Loan & Trust Co.; C. L. Gilerest, Wholesale 
Lumberman; F. C. Macartney, Proprietor Kirkwood House; M. M. Reynolds, Presi- 
dent Guthrie Co. National Bank, Panora; W. L. Eaton, Representative Mitchell Co. 
Osage; H. H. Green, Presiding Elder M. E. Church, Dubuque; W. H. Kennedy, Sup. 


Agents, Des Moines; J. B, Tinker, Mason City; F. H. Nichols, Des Moines; C. C. 
vLrowell, Des Moines, 


ASSETS, $483,329.93 


*..%..%..%..%..8..9.. 9.9 9 9 9 9 2 9 8.0 88 
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mT ANCASHIRE "22282 ,uy 


MANCHESTER, ENCLAND. 
DIGBY JOHNSON, General Manager. 


WESTERN DEPARTMENT, 
218 La Satie Sr., CHICaco, 


CHAS. 8B. CILBERT, Manager. JAMES C. CORBET, Asst Manager. 


H. M. GIBBS, Special Agent Ohio and W. Va., © Columbus, 0, 
H. M. WARDLE, Special Agent Michigan, . - Detroit. 





4, W, GHAMPLIN, eacsior W. FRED MCBAIN, exc’ ane wanaeen, 


MICHICAN’S 
LEADING COMPANY. 


CRAND FIRE INSURANCE 


COMPANY, 


RAPIDS  ccsro csris.micn. 


ESTABLISHED 1853, 








coe LTH Boece 


THURINGIA INSURANCE CO. 


OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT: 
100 William Street, . - - NEW YORK. 


F.G. VOSS, Manager and Attorney. 





UNITED STATES BRANCH, 
HARTFORD, CONN. 
GEORGE &. KENDALL, Manacen. 





The Western and Southern 
Life Insurance Company 


‘OF CINCINNATI, OHIO. 
PAID-UP CAPITAL, - - $100,000.00 


PRANK CALDWELL, Prest. W. J. WILLIAMS, Secy. 


t="GOOD LIVE AGENTS WANTED. 








a THE WESTERN UNDERWRITER. 











ASSETS (Market Values), 
Jan. 1, 1900, $69,419,717.78 
LIABILITIES, N. J. & N.Y. 
Standard, . $63,794,024.56 
SURPLUS, . . $5,625,693.22 


Policies Absolutely Non-Forfeit- 


able After Second Year. AMZI DODD, 


President. 





WANTED — Reliable and energetic 
Agents.... For particulars, address the 


Mutual Benefit 


LIFE INSURANCE 
COMPANY, 
NEWARK, N. J. 





© 

IN CASE OF LAPSE the Insurance 
is CONTINUED IN FORCE as long as 
the value of the Policy will pay for; 
or, if preferred, a Cash or Paid-up 
Policy Value is allowed. After the 
second year, Policies are INCON- 
TESTABLE, and all restrictions as to 
residence, travel or occupation are 
removed. 





The Company agrees in the Pol- 
icy to Loan up to the Cash Surren- 
der Value, when a satisfactory as- 
signment ‘of the Policy is made as 





Company direct, or either of the State 
Agents, whose name, address, and terri- 
tory are given herewith. ... 


A. S. JOHNSTON & CO., 


State Agent for Michigan, 
Office, Campau Bldg., 
DETROIT. 











collateral security. LossEs paid 
immediately upon completion and 


L. D. DREWRY, 
approval of proofs. 


State Agent for Ohio, 
Office, The Pike Bldg., 
CINCINNATI. 














NOTHING SUCCEEDS LIKE SUCCESS. 


-- Federal Life Insurance Company 


OF CHICAGO. 


The success of the FEDERAL LIFE has been phenomenal. It is an Illinois 
legal reserve company with a cash capital of $125,000.00, fully paid. It isan 


institution organized on 
BEST PRINCIPLES 


and conducted in accordance with 


MODERN METHODS. 
Its policies are actuarially sound. Its methods are progressive and aggressive. 
Its rates are as low, and its policy conditions are as liberal as consistent with safety 


and prudence. 
BEST IS NONE TOO GOOD. 

The FEDERAL offers only the best,writes all standard forms of policies—par- 
ticipating and non-participating—Optional Life, Endowment, Annuity and Bond; 
also Provident policies with premiums payablemonthly. Its Continuous Life En- 
dowment policy, copyrighted and written by no other company, is the most modern 
and attractive policy ever written. Literature furnished on application. 

CAPABLE AGENTS WANTED at following state agencies: Marquette Build- 
ing, Chicago; Mack Block, Milwaukee; Carew Building, Cincinnati; Hammond 
Building, Detroit. 





Isaac MILLER HAMILTON, President. 
HOME OFFICES: 3 B. AINGER, Vice-Pres. and Treas. 
Marquette Bidg., J. C. Denison. Secretary. 
Chicago. R. M. WILBUR, Asst. Sec. 


The Largest Fire Insurance Company in Germany. 


MAGDEBURG... 


oee=—FIRE INSURANCE CO, 
OF MAGDEBURG, GERMANY. 





ESTABLISHED 1844. 


United States Branch. Magdeburg Building, 7: William St., N. Y. 





PAUL E. RASOR, manacer AD. DOHMEYER, Ass‘t Manaaen. 





The Potomac 


Life Insurance Company, 


HOME OFFICE, COLUMBIAN BUILDING, 
WASHINGTON, D. C. 





PAID-UP CAPITAL, $125,000. 





Reliable agents wanted in all parts of the country. 





THIRTY-FOUR YEARS OLD. 


Millers & Manufacturers Insurance Co. 


MINNEAPOLIS, MINNESOTA. 


Cc. 8B. SHOVE, Pacsioenr. Ff. S. OANFORTH, SecreTary. J.J. HUSS, Ase’r Sec’v¥. 


Losses Paid Since Organization................. $1,305,895.37 


Dividends Paid Since Organization 168,155.94 


F. K. HOGUE, Toledo, Ohio, : General Agent for Ohio. 





FIRE TORNADO 


PHENIX 


INSURANCE COMPANY 


OF BROOKLYN, N. Y. 








Western and Southern Department, 205 La Salle Street, Chicage 


J. H. LENEHAN, General Agent 
CHAS. R. STREET, Ass’t Gen’l Agent 


The NORTHERN CENTRAL 
LIFE INSURANCE CO., 


535, 536, 537, 538 and 539 The Spitzer Bldg., 
TOLEDO, OHIO. 


Has the cleanest and best contracts sold. 

Policies in Amounts from $100.00 to $25, 000.00 
Payments Monthly, Quarterly, Semi-Annually or Annually. 
GRAND OPPORTUNITY TO AGENTS for Territory in 
Pennsylvania, West Virginia and Michigan. 


W. S. MATTHEWS, 
President. 





J. G. ROBISON, 
Secretary. 








CO Se eq ern 


THE WESTERN 


ovesnbcsnnsahmincemeanath 5 








Provident Savings Life Assurance Society 


OF NEM YORK. 
EDWARD W. SCOTT, President. 
THE BEST COMPANY FOR POLICY HOLDERS AND AGENTS. 





Successful Agents, and Gentlemen Seeking Remunerative Business Connections, May Apply to the Head 
Office, or any of the Society’s General Agents. 





TO POLICYHOLDERS 


[0 BE FAITHFUL *° sno scenes 


Is the motto of the management of the Union Mutual. To serve 
all interests impartially. To treat all parties with consistent 
candor. To issue policies of pronounced liberality. To make 
all death payments with the utmost promptness. To be fair in 
all dealings. Honest, capable agents can always have employ- 
ment with us. 


UNION MUTUAL LIFE INSURANCE Co., 


(INCORPORATED 1848.) Portland Maine 
9 . 


FRED E. RICHARDS, President. ARTHUR L. BATES, Vice President. 
Address either 
THORNTON CHASE, Supt., 84 Adams Street, Chicago, Il. 

EDSON D. SCOFIELD, Supt., 1110 Am. Tract Soc. Bldg.. 150 Nassau St., New York City. 








ORDINARY and 
INDUSTRIAL 


LIFE INSURANCE POLICIES. 


GOTH SEXES, AGES ¢ TO Te. 
Policles oy to Self. 
Amounts $15 to $100,000. 


AGENTS S WANTED. 


The Prudential Insurance 
Company of America. 


40OHN F. DRYDEN, Pacsroenr. 
Home Office, NEWARK, N. J. 


HENRY BOHL, Sup’t of Agencies, Ohio and Indiana, COLUMBUS, 0. 








1850. ~~ ~—_-TAE-~-_—_ 1901. 


United States Life Insurance Co. 


IN THE CirTy OF NEW’ YORK, 
GEORGE H. BURFORD, President. 


GEO. G. WILLIAMS, - President Chemical National Bank. 

FINANCE JOHN J. TUCKER, Builder. 
COMMITTEE, E. H. PERKINS, Tr. President Importers! and Traders fed, Bank. 
\ JAMES R. PLUM, - Leather, 


Active and successful Agents who desire to make DIRECT CONTRACTS with this 
well established and progressive Company, thereby securing for themselves not only 
an immediate return for their work, but also an increasing annual income commen- 
surate with their success, are invited to communicate with RICHARD E. COCH- 
RAN, 3d Vice-President, at the Company’s Office, 277 Broadway, New York City. 


Assets over $8,000,000. Insurance in Force, over $40,000,000. 


THE AMERICAN FIRE Someany, 


OFFICE: 
Company’s Building, 
308 and 310 Wainut St., 





: Se PHILADELPHIA. 
CASH CAPITAL, . - > 500,000.00 
Reserve for Reinsurance and all othe re claims, - 1,729, 708.58 
Surplus over all Liabilities, - . 247,362.42 
TOTAL ASSETS, JAN. 1, 1901, - - - - $2, 477,069.00 
THOS. H. MONTGOMERY, President. P'CHARD MARIS, Sec’y and Treas. 
WM. P. WILLIAMS, Ass’t Sec'y. WM. B. KELLY, Gen’! Mgr. 
NELSON B. JONES, CHARLES L. HECOX, 
Special Agt. for Michigan, Lansing, Mich, Special Agt. for Ohio, Columbus, Ohio. 





INCORPORATED 1851. 


THE BERKSHIRE LIFE INS. CO. 


PITTSFIELD, AASS. 


WM. R. PLUNKETT, President. JAS. M. BARKER, Vice-President. 
JAS. W. HULL, Secretary and Treasurer. 


All policies now issued by the BERKsHIRE give to the insured all the advantage 
of the perfected Non-forfeiture Law of Massachusetts. 


Before insuring your life or taking an agency, examine the new policy contra 
now being issued by the BERKSHIRE. 


JOHN THOMAS, Gen’! Agent Northern Ohio, JOHN A. RINGOLD, Gen’! Agent Southern Ohio, 
315-316 Williamson Bidg., Cleveland. 14 Carew Bidg., Cincinnati. 
WILLIAM D. WYMAN, General Agent for Itliaois, 


100 Washington St., Chicago. 
OF =e 


MUTUAL LIF ae 


GEO. W. MORRIS, President. W. W. HITE, Py 0g 
DAVID MERIWETHER, Secretary. JOS. PETTUS, Treas, 


Home Office, - «= Louisville, Ky, 





INSURANCE CO. 


I aes ses 084 1n tees baciaveduees ihesenneen $3,018,714.23 
I NN cl Sec Gu iecciivccdduetsn tas Seecsnentwe 191,509.23 
Total Death Claims and Endowments Paid................ 3,700,821 .74 
$200,000 in Bonds deposited with the State Treasurer for the 
Benede ofall | ofolcatarane All claims paid promptly upon receipt 
ROBERT SIMPSON, State Agent Ohio, and Kenton & Campbell Counties, ay. 
CINCINNATI, OHIO. 


Pike Building, . 
General 





INCORPORATED 1866. 


GERMAN INSURANCE Co. 


OF FREEPORT, ILL. 
The Largest and Most Successful Fire Insurance Company In the West. 





Assets, January 1, 100] ..... 200 secccscccccccscvcvecccees $3,656,401.59 
CR IIs bck ccccccsedessvnssceceedeseceesegdsseenveaws 200,000.00 
Liabilities, including reinsurance. ..............s0ees00 eeeee 2,181, 179.89 
EE MI cc cncsowddnckavvsatcknaxesiewens cevetee z 275,221.70 





©. ©, COLLMAN, Pres. WM. TREMBOR, Sec. 
HENRY BAIER, V.-Pres. F. M. GUND, Ass’t See. 
D. B. SCHULTE, Treas. 


Ohio State Agent, THOS. H. SMITH, Dayton, O. 


VAN lA FIRE INSURANCE 
CER COMPANY... 


62 and 64 William Street, Cor. Cedar, NEW YORK. 
Statement, nepal 1, 1901. 





Cash Capital. . 


oa eseens ...81,000,000.00 
Reserve for Unearned ‘Premiums. sane 


1,563,778.00 


Reserve for Losses under Adjustment soe sees id Re a ele Ne RaNt RS 81,571.61 
Reserve forall otherclaims........ 0 .....seeee- 42 475.49 
Net Surplus.. sese-eses 2,275.975.38 


Total Assets.. Ju gohy eene edu , ...84.963,800.48 


HUGO SCHUMANN, President. 


Vi i CHARLES RUYKHAVER, Secretary. 
} ice-Presidents, Gustav KEmrR, Ass’t Secretary. 


WESTERN DEPARTMENT, 
Ez. G. HALLE, Manager, Royal Insurance Bldg., Chicago, IIL 


Fr, Von BEENUTH, 
Gero. B, EDWARDS, 





©. F. WHIPPLE, 


H. W. CLAYTON, State Agent, Troy, O. 








6 THE WESTERN 


UNDERWRITER. 





- Central Accident . 


....[Insurance Company, 
Park Building, PITTSBURG, PENN. 





Capital and Surplus over - = $200,000. 





SPECIALTIES: 
An Accumulative Combination Accident Policy --- The 
best policy written. 
New Plate Glass Policy---Moi<c cefinite and liberal than 
other policies. 


—_— 


The above contracts are che best to buy and the best to sell. 





AGENTS WANTED. 





‘2 ERMA N 
Fire Insurance Company, 


OF WHEELING, W. VA. 


ORGANIZED IN 1867. 
Cash Capital, $100,000. Net Surplus, 114,252.39 


WM. F. STIFEL, President. 
F. RIESTER, Secretary. ANTON REYMANN, Vice-Pres’t. 


S. W. RICE, Special Agent. 





«2 OHIO ONLY... 


THE OFIO LIFE 


. INSURANCE COMPANY, 
BELL BLOCK, CINCINNATI, OHIO. 





An Ohio Company for Ohio People, Conducted Strictly on a Scientific 
Reserve Basis, Under the Stipulated Premium Law. 


ALL THE POPULAR FORMS OF POLICIES. 


Premium Payments made Anaually, Semi-Annually, Quarterly or MONTHLY. 
A Home Company Under Respoasible Management. 


INSURANCE COMPANY 


OF THE 


STATE OF ILLINOIS, 


ROCKFORD, ILL. 


One of the few companies to show gain in 1900. 


... $46,754.79 
. 44,724.39 


Increase Net Assets. 
Iacrease Keinsurance Heserve.. 





OFFICERS AND DIRECTORS 
President, O. RENNER, of Renner. Gordon & Renner, Attorneys. 
Vice-Pres hwy F. C. S'TEINKE, Sec. and ‘reas. The Grau Piano Co. 
Secretary, COL ON SCHOTT, of Tafel & Schott, Aitorneys 
Treasurer, M. L. ALEX ANDER, of M. L. Alexander & Co., Fire Insurance. 
eae Penereet S. H SPENCER, M. D. 
Manager, W. A. HUNTER, 
General Counsel, PHIL LIP RENNER, of Renner, Gordon & Renner, Attorneys. 


Agents of good address and character wanted inall the cities of the state of Ohio. 


Writes Fire, Lightning and Tornado 
Insurance. 


GEO. F. PENFIELD, Secy. 


Rockford, Ill. | 
W. H. FULLER, Ohio State Agent, 


" Cleveland, Ohio. 





EMPLOYERS’ LIABILITY ASSURANCE CORPORATION, Ltd. 


OF LONDON, ENGLAND. 
Appleton & Dana, Managers and Attorneys United States Branch. 


Original and Leading Liability Company. 


THE MOST ADVANCED AND PRACTICAL PERSONAL 
ACCIDENT AND SICKNESS POLICIES. 


TOTAL AVAILABLE RESOURCES, - = = $5,600,000.00 


GENERAL AGENTS! 


B. M. & GEORGE D. ALLISON, Southern Ohio, West Virginia, Tennessee. 
39 East Third Street, Cincinnati, O. 
PACKER & CLARK, Northern Ohio, 208 Superior Street, Cleveland, O. 
ROBT. ZENER & CO., Indiana and Kentucky, Talbott Block, Indianapolis, Ind, 
GEO. A. GILBERT, Illinois, lowa and Nebraska, 184 La Salle St. , Chicago, Ill. 


Manhattan Fire Insurance Company, 


OF NEW YORK. 


CHARTERED 1869. 








ASSETS. LIABILITIES. 
Government bonds and cash Capital stock.. $500,000.00 
in banks.. -+++ $745,951.58 | Losses iu process of adjust- 
Cash on hand for deposit... bennwd 24,012.81 ment. : 42,387.26 
Premiums in course of collec- Re-insurance  Teserve... 1s, 292,829.86 
GOD... sees eee eeeeeer een eee _ 154,991.92 | “All other liabilities. weseee 15,532 58 
$924,956.31 Surplus.. chue-eies 74,206 61 
$924,956.31 


Daniel Myers, President. J. W. Durbrow, Secretary. 
C. B. Squire, General [anager. 


No overhead writing. All business transacted through authorized agents. 








Sist ANNUAL STATEMENT UNITED STATES BRANCH 


Liverpool & London & Globe 


INSURANCE COMPANY. 


Se oc necenccdec sae 
I re ASB a 
I oo nisninispiestenscctys | 


Fe SEIT $9,804,902.52 
‘slonuidinind PONTE Mie epaadal 5,100,174.15 
AE ares reer 1S 4,704,728.37 








Cincinnati General Agency: 
J. M. DE CAMP, General Agent Ohio, Indiana, Kentucky, 
Tennessee, Arkansas and West Virginia. 





Northwestern Department : 


205 LA SALLE STREET, St 
WILLIAM S. WARREN, 
Resident Secretaa. 


GEO. H. MOORE 
fon V. THOMAS, }ASs't Secretaries 


CHICAGO. 


— 
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UNDERWRITER COMPANY, Chicago (164 
La Sal'e Street), and Cincinnati (Etna Build- 
ing). E. Jay Wohlgemuth, Manager; C. M. 
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SOLICITORS FOR LIFE INSURANCE, 





A prominent general agent of a life company 
of Chicago advertised in a daily paper for com- 
petent solicitors, who were able to take up a 
line of work that would prove profitable. He 
did not mention that the connection meant solic- 
iting for life He had a number of 
replies and, on requesting the applicants to 
call, wrote on the letterhead of his agency. 
Only two or three came. Then he had another 
advertisement, and in answering inquiries re- 
plied on plain letter paper. This brought a 
number to the building, but some of them see- 
ing the sign of the company on the door did 
not even enter, and those that did smiled satiri- 
cally during the interview. 

We present this experience to show how av- 
erage young men entering business life or de- 
siring to make valuable connections look upon 
life insurance work. This aversion to life in- 
surance should not exist. 

Solicitors in most cases will take up another 
avenue than life insurance. It shows that the 
esprit de corps of the active solicitors in the 
field is not as it should be. We do not wonder 
at this state of affairs. General agents are now 
willing to employ any man who can bring in 
business. The life insurance office is open to 
the premium puller regardless of his qualifica- 
tions. The indiscreet work of these men, 
lack of diplomacy in dealing with 
their efforts to malign competitors, 
general conduct has brought life 
soliciting in disrepute. 

Take the average life insurance general 
agent or manager. When he enters an office 
or seeks an interview he is usually treated as a 
gentleman, and is given a hearing. It shows 
that if managers discriminated in the appoint- 
ment of agents, there would not be this public 
sentiment against life insurance agents. With 
a motley crowd being hired, no other result 
can be expected than the calling will be re- 
duced to the level of the men who deal directly 
with the public. The life insurance manager 
or official may be all right. The solicitor 
should be on the same plane as far as general 
characteristics are concerned. 

\s long as the present condition continues. it 
cannot be expected that promising young men 
will to any great degree enter the business. 


insurance. 


their 
prospects, 
and their 
Insurc;nce 


RESULTS OF SEPARATION. 


The separation plan of the Union will go 


down in fire insurance history as one of the 
greatest partisan measures ever adopted. 
Looked at from every side, it is flawless for 


what it pretends to be, a partisan measure. 

Aside from the fact that it is bound to be 
successful if persisted in, which now seems 
to be pretty certain, its side-issue effects are 
important. It is like a correct scientific as- 
sumption; it proves itself under any method 
that can be applied. 

It revived the Western Union and made it 
the strong organization it is to-day. It abso- 
lutely and immediately stopped the growth of 
what the union companies called the mixed 
agency evil. It was in harmony with the 








increase expenses and reduce rates adopted on 
the theory that the crusade should be kept 
up until all but the strongest companies had 
seriously drained their resources, thus render- 
ing them more tractable for the future. It 
put an end to companies jumping from union- 
ism to non-unionism with every roll of the 
tide, to withdraw from the Union now 
means practically the readjustment of the en- 
tire system of agencies. A company by with- 
drawing at once in the case of representation 
in a union agency changes the commission of 
all the companies from graded to flat 15 per 
cent, unless the agent gives up the company. 

It provided that where an agent cortinued 
to conduct a mixed agency he placed himself 


since 





Of the eighteen agency stock fire com- 
panies that retired last year, either 
through failure or reinsurance, fifteen 
were not advertisers in the insurance 
press. Our friends, the agents. need not 
credit us as claiming by this that the com- 
panies that did not advertise lost out on 
that account. But what is true is that 
the advertising company can generally be 
depended on as a stayer. There is no use 
in a company spending good money build 
ing up a name and reputation for itself 
in the insurance world if the chances are it 
will not remain in the field. The com- 
panies that advertise are the companies 
that build for the future, and the managers 
invest the money because their opinion of 
the company’s chances, and the temper 
of the stockholders, is such that they be 
lieve the company will live to reap the 

+ benefit of the advertising. 

In several recent notable cases pub 
lishers have had reason to suspect rein- 
surance or important changes in policy 
from the discontinuance of advertising 
by generally considered aggressive com- 
panies months before the actual changes 
were announced. It stands to reason that 
the first thing a company does after it is 
decided to quit is to stop all but necessary 
expense, such as advertising would then 
be. Frequently, also, when a company’s 
stockholders are dissatisfied they will con- 
sent to give the management another trial, 
with the proviso that every dollar of ex- 
pense not absolutely necessary be cut off 

It is a safe assumption of a general rule 
that the companies that carry advertise- 
ments in the papers that circulate among 
agents are prosperous, ambitious and con- 
fident of the future. It does not follow 
that companies that do not advertise are 
in the opposite class, only that the most 
pf the companies that agents would pre- 
fer to keep clear of are among them. 





in the light of being a non-union agent in his 
sympathies, and therefore it was to be ex- 
pected he would give them his best business; 
they expected the 15 per cent business in this 
case and got what they paid for. 

The minds that conceived the measure were 
adepts in the knowledge of human nature; there 
has all along been absolutely only one condi- 
tion necessary to the success of separation, and 
that is the adherence of the union companies to 
the rule. Every local agent who depends on 
the insurance business for his living and who is 
not instilled with extreme prejudice, assuming 
that separation rule is to be permanently 
enforced, will sooner or later separate and give 
all of his high commission business to either 
the union or non-union companies. 





Philip J. Reaume goes with the Germania 
Life at Detroit. 

The Security Agent, published by the Se- 
curity Mutual Life, has in its April issue an 
excellent picture of A. S. Rennie, its Illinois 
manager and president of the Security Agency 
Association. 








The license of Albert C. Burnett, agent of 
the AEtna Life at Warren, Ohio, has been re- 
voked for rebating. The law in this regard is 
being strictly enforced in Ohio, where suffi- 
cient evidence is produced. 





policy of some of the seis union companies to | 
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MANHATTAN IS BADLY IMPAIRED. 


Examination by the New York Depart- 
ment Shows Serious Conditions — 
Directors, However, Pledge 
Their Support 





“ New York, 


April 17.—( Special) The re- 
port of the examination of the Manhattan 
Fire Insurance Company by the New York 


lepartment was to-day made public and shows 
an impairment of $489,703, the impairment of 


~ 


December 31 last being $245,649 


It is said that the statement of the com 


pany, filed with the department, was false in 
many particulars. A bad state of affairs is 
thus revealed, 


lhe departmient throws out $100,000 from 
the assets, it being a mortgage loan on un 
Staten Island property. 
The aggregate assets are $772,845. The lia 
$762,548, which, 
of $500,000, makes the 
noted. ‘The liabilities show 


The 


improved 


bilities are with the capital 


impairment above 
borrowed money, 
$200,CC0. 


reinsurance reserve is $272, 


320. The unpaid losses are $110,837. The 
unimpaired capital is $10,296. 
The Manhattan directors met to-day and 


changed securities amounting to $166,000 not 


approved by the insurance department, be 
property, 
They personally pledged themselves to 


stand by the 


cause loaned on unimproved into 
cash. 
company if it requires one million 
dollars. 

It is 


$2 10,000 


said the $100,000 loan and part of the 


borrowed money used in the 


ot the Erie of 


were 


purchase Buffalo. 





COMBINE OF MUTUALS. 
Here is a Mutual fire 
fight 
stock companies, but from the following article 
in the D.) 
forming a 


strange condition. 


companies are organized to associated 


Press it would 
“trust :” 
“There is at present considerable of a war 
on between the mutual fire insurance com- 
panies doing business in South Dakota under 
the state law. There are eight of such com 
panies, and recently five of these entered into 
an agreement to raise rates from 10 to 30 per 
cent, those on the outside being the Chamber- 
lain and Mitchell companies. Since then quite 
a fire has been concentrated upon the Mitchell 
and Chamberlain companies by those in the 
combination, in order to attempt to head off 
a large volume of business from drifting into 
those companies as a result of the increased 
rate of those in the combination, and a merry 
ag is the result. The increased rate charged 
by the companies in the combination is natur- 
ally meeting with a great deal of disfavor, as 
it to a great extent destroys the purpose of 
mutual companies in providing good insurance 
for the people of the State at a lower rate 
than that charged by the old line companies, 
and the increase is inexplicable to the average 
business man, considering the success of these 
companies as a business proposition. All the 
mutual companies are doing business on practic- 
ally the same basis with the exception of the 
Chamberlain company, which is doing business 
on the all cash basis, while the others charge 
one-half cash and take a note for the balance. 
The cash plan apparently is meeting with popu- 
lar approval, as it saves the cost of note col- 
lections, losses from bad notes, and as a result 
everyone pays the same proportionate rate on a 


much lower basis as a result of the saving.” 


Chamberlain (S. 
seem the mutuals are 





MENOMINEE AGENCIES UNITE. 
The local agencies of Moulton & Leveque 
and Woesner & Bloom, of Menominee, Mich., 
and will hereafter be known 
Insurance Agency. 


have consolidated, 
as the Menominee 





Leslie York has been appointed personal 
accident manager of the United States Cas- 
ualty Company. He has been with the com- 


pany since its organization. 
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TALKS ON G ASOL INE HAZARD 


PRESENT RULES ARE NOT OBSERVED 





Inspector E. Van Ness of the Chicago Under- 
writers Association Shows that Exist- 
ing Regulations Are a Dead Letter. 





The gasoline hazard is one of the greatest of 
the day, and it is the purpose of THe West- 
ERN UNDERWRITER to have experts discuss the 
meet it. 
Van Ness of the 
Association 


hazards and suggest remedies to 


In this issue Inspector E. 


Chicago Underwriters writes as 


follows: 

Chicago, April 3—To the Editor:—I am 
an experienced, up-to-date fire insurance sur 
veyor, in the employ of the Chicago Under- 
writers Association local board. I desire to cor- 
rect a few of our present somewhat antiquated 
views in matters pertaining to the gasoline 
hazard. My aim is to stir up the insurance fra- 
ternity in general to the point of discussing the 
merits of a proposition, which, so far as I 
know, is new, and may appear somewhat erratic 


at first glance, but will have to be conceded 
to be practical, and above all things, safe. 
To begin with, I may briefly state that all 


based on a practical ex- 
perience rather than theoretical knowl- 
edge of the subject, and that the substance of 
my contentions is based on local conditions, as 
inspected by me for the past seven years. My 
criticisms are directed against board rules and 
regulations as enforced by the Chicago Board. 

I endeavor to suggest a remedy for a seem 
ingly necessary evil, but in order to do so | 
must necessarily begin with criticisms. 

Let me recite a few generally, or at least, lo 


miy statements are 


cally acknowledged facts: 
1. Gasoline and benzine are somewhat ex 
tensively used locally for various purposes, 


manufacturing or domestic. 

2. The improper use or storage of this liquid 
has. directly or indirectly, caused enough loss 
of life and property to be entitled to a some 
what special consideration by rating bureaus 

The liquid possesses merits which, as far 
as "the public is concerned, can be made to 
outweigh by far its dangers, if properly con 
trolled. 

The public looks to the insurance frater 
nity to formulate a set of practical rules as to 
the proper control of the liquid, which is cer 
tainly a necessity in some lines of manufacture 
and a convenience and saving elsewhere 

Let us see in how far underwriters 
succeeded in meeting these conditions: 

1. By attaching gasoline permits to policies 
for a certain quantity of liquid to be used 
under certain cautionary restrictions, which, of 
course, are in time relegated to the shelf. 

2. By subjecting the willing and careful as 
sured to continuous annoyance, and the insur 
ance company to unnecessary expense, with- 
out accomplishing the least particle of the ob- 
ject aimed at, i. e., reduction or elimination of 
hazard 

Let me recite a few 
humbug, as has come 
servations : 

As to No. 1, we all know how much the pub 
lic in general observes insurance regulations 
and cautions as to handling and storing of the 
liquid. Familiarity. with it breeds contempt, 
which is usually manifested by proof of loss 
in some company’s office, and sometimes by 
a fatality more far reaching than mere dol 
lars and cents 

The common domestic gasoline stove, 
although confined to a supposed one quart 
or gallon limit, does the work oftener than the 
carload tank underground. 

As to No. 2+-Here is where everybody con 
cerned “gets it,” and generally the inspector 
stands the brunt of it, but that is a minor con- 
sideration. The only thing to be regretted is 
the fact, that after everything is satisfactorily 
arranged, nothing has been gained. 

For example, take one of our prominent om- 
nibus risks in Chicago, suppose about eight 
stories high, 10,000 square feet ground area 
and an occupancy of somewhat near twenty- 
five tenants, mostly printers, mixed with some 
bicycle enamelers and kindred manufacture 
You find, nine times out of ten, that the ben- 
zine or gasoline supply cans are in the prem- 
ises, safety can somewhat damaged, and the 
premises full of benzine vapor. 

When the inspector appears, a big “bluff” 
is made to put the supply outside, usually on 
the fire escape, if there be one; the inspector 


have 


samples of some of this 
under my personal ob 


even 





is in duty bound to make requests something 
like this: 

“Keep benzine supply outside; limit quantity 
of liquid to one gallon in safety can.’ 

I denounce such a method and regulation as 
“an old chestnut,” not becoming the intelli- 
gence and dignity of underwriters, because we 
all know that when it comes to “washing 
down,” the printer takes hold of the can and 
uses all he needs, irrespective of safety cans. 
If he is careful, he puts the remainder outside, 
but in most cases it remains in the premises. 
If he fills his safety cans he has the supply 
inside again, and he can’t afford to chase and 
bother himself to death about insurance rules. 

As for other manufacturers, using large 
quantities of benzine or gasoline to mix 
with other compounds, such as paints, rubber, 
enamels, etc., the usual method employed is to 
dump barrel lots into mixing tanks. In order 
to do this it is necessary to handle the barrel, 
which is often left partly full, in the premises ; 
again, it may, when full and at the time of 
tapping, become unmanageable and liable to 
falls or breakage from a number of causes. 

\s to service and overflow pipes, conveying 
liquid from storage tanks to carbureter, the 
crudest imaginable method is recommended by 
our present rules. 


As to present lighting systems, they are cer- 
tainly anything but safe. 
Cannot underwriters devise a more prac- 


tical and safe method of handling and dis- 











tributing this liquid, which can be insisted 
upon under all conditions? We stamp our 
approval on poor systems under limitations 
which cannot well be enforced. The public 
takes it for granted that anything the insur 
ance companies approve is safe. 


We, of course, know better, and say so, 
but how many people read our technical de 
scriptions and conditions ? 

We are instrumental in creating a hazard 
and then set our wheels a-going to combat it! 

In my opinion there is a need of adopting 
more practical rules and methods, as well as 
a better system of gasoline distribution. This 
method I propose to discuss in another issue. 

Yours truly, 
E. Van Ness, Inspector. 





MICHIGAN INSURANCE LEGISLATION. 


Two of the Michigan insurance department 
bills, introduced by Atwood, have 
passed both branches of the legislature of that 
State. Bill No. 152 
taliatory law in such a way 


Senator 


amends the re- 
as to provide that 
companies of foreign countries shall be treated 
as corporations of the State wherein their de- 
posit is made. 

The other, Senate Bill No. 60, requires the 
procuring the certificates of authority by all 
agents of insurance companies doing business 
in Michigan. This repeals all other acts or 
parts of acts requiring certificates of authority 
or certified copies of certificates of authority, 
besides requiring the procuring of certificates 
by agents, and, in that way does away with the 
requirement of the present law of filing a cer- 
tified copy of the certificate of authority of each 
company in every county in which the company 
The company simply procures a 


Senate 


does business. 


cerificate of authority for the agent, in which 
certificate the agent’s name appears. The former 
method, so far as fire companies were con- 


cerned, required them to procure certified cop- 
ies of the companies’ certificates of authority 
each year, furnish one to the agent and also 
file one with the county clerk. 

Life insurance agents were not required to 
procure certificates of authority in any man- 
ner formerly, but will be required to do so 
under the present law, which will probably go 
into effect some time about the first of Septem- 
ber. The law was not given immediate effect 
and the constitution provides that such acts 
shall go into effect three months after the ad- 
journment of the legislature. 





F. W. Edmunds, for eighteen years inspector 
for the Millers’ National, with headquarters 
at Evanston, IIll., has resigned and will re- 
tire from the insurance business. He is suc- 
ceeded by Harry W. Jiles, one of the promis- 
ing young men of the company’s field force, 
who has had the Dakota field. 


+ 








BARRY PLEASES THE UNDERWRITERS. 


Insurance Department of Michigan Is Seen to 
Be in Capable Hands and Honestly 
Managed. 





Insurance Commissioner Barry of Michigan 


is receiving unstinted praise from insurance 


men by the capable, honest and common-sense 
methods he is using in the operation of his 
office. 

Mr. Barry is not 
panies, 


inclined to bulldoze 
realizing in his dealings 


com 
with the pub 


Hon. JAMeEs V. 


3ARRY 


lic that all should have fair play. His atti- 
tude toward the newly organized field club is 
receiving favorable comment. 

Mr. Barry is not inclined to allow politicians 
to run his office, and so intelligent an official 
deserves the support of all interested. 


OHIO COMPANIES AND ADVERTISING. 


A question is being agitated i 
is giving the state companies considerable 
worry, and that. is as to whether they are 
really required by law to publish their state- 
ments in papers in each county where they do 
business, as the outside companies do. They 
have never been asked to do this, but a few 
days ago an advertising agency seems to have 
brought the matter up and it has been called 
to the attention of the department. No ruling 
has as yet been made in regard to the matter, 
however, and it is not known when it will be 
taken up. 

The law seems to be vague in regard to the 
requirements in this direction, so far as state 
companies are concerned, but it is plain in 
regard to outside companies. 





in Ohio which 





WEINLAND.—The tenderest sympathy of fel 
low insurance men goes out to J. A. 
Weinland of Columbus, Ohio, state agent of 
the Fire Association, who now is undergoing 
the severest trial that comes to a man—the 
removal by death of his life’s companion. 
Suddenly, though not entirely unexpectedly, 
Saturday evening, April 6, Mrs. Weinland was 
called from earth, and the grief that followed 
is shared by all of her devoted husband’s busi- 
ness as well as social friends. The cheery 
home of the Weinland family in Westerville, 
the beautiful and cultured suburb of Colum- 
bus, was ever offering a cordial welcome. 
Doubtless no woman enjoyed a larger and 
more devoted circle of dear friends than did 
Mrs. Weinland, and the hospitality of their 
fireside is known near and far. With a loving 
service, attended by many kinsfolk and friends, 
her body was laid away in Otterbein ceme- 
tery at Westerville. An expression of esteem 
for her life, as well as an offering of earnest 
sympathy for the husband and family, appeared 
in a beautiful tribute of flowers from the hands 
of the insurance men of Columbus, that found 


a response in the appreciative heart of their 
stricken associate, 
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AS SEEN FROM GHIGAGO. 


UNION VIEW OF CONFERENCE COMMITTEE. 
Regarding the dissolution of the committee 





appointed by the Union to confer with asso- 


ciations of local agents, a prominent member 
said to THE WESTERN UNDERWRITER: 

“[ have read with interest the article in THE 
WESTERN UNDERWRITER regarding the confer- 
ence committee of the Union and a similar one 
of the National Association of Local Agents. 
I was one of the warm sympathizers with the 
agency movement, and did all in my power to 
promote its growth. I advised all my field 
men to encourage our agents to join, and 
never lost an opportunity to say a good word 
for it. 

“The Union appointed a conference commit- 
tee, as did the National Association. We met 
in Chicago, and went over the situation thor- 
oughly. We realized that we were ‘both 
limited in our powers and had not final juris- 
diction. It was apparent that we were com- 
pelled to operate along lines where we had 
authority. After two of three meetings, we 
unanimously agreed on two pri positions. 

“There shall be no legislation as to 
nexes.’ 

2. “No legislation shall be approved by either 
organization until it has first been submitted 
and passed upon by the joint committee. 

“Regarding the first proposition, [ can say 
that while all the union members of the com- 
mittee were opposed to ‘annexes, we felt 
that any legislation would antagonize certain 
large companies, and under present conditions 
it would be unwise to stir up the fire. It was 
agreed by the agents’ committee that it would 
recommend to the National Association that 
was soon to meet at Milwaukee that nothing 
be done. We were surprised when we learned 
that the committee made no such recommenda- 
tions, but that Mr. Markham did all in his 
power to encourage Mr. Woodworth’s defini- 
tion of a sole agency. The committee of local 
agents went squarely back on their promise. 

“Concerning the second, we were again sur- 
prised that almost as soon as the National As- 
sociation adjourned, Mr. Markham returned to 
Missouri, and began opening a campaign in 
favor of an amendment to the anti-compact 
bill of that State, where the sole rating au- 
thority was placed in the local agents’ hz pam. 
He had all the machinery in motion, called < 
meeting of special agents to lay the aeaaee 
before them, and sent a copy of the bill to 
Mr. Warren of the Liverpool and London and 
Globe, whdé in turn gave it to the Union’s con- 
ference committee. 


‘an- 


“Mr. Hubble of the committee went to St. 
Louis to see Mr. Markham. The latter was re- 
minded of the agreement, but said that it only 
referred to National Association legislation. 
Mr. Hubble informed him that there was no 
legislation for the National body to encourage, 
but that the state associations were the forceful 
power in this regard. Mr. Hubble pointed 
out the fact that the bill was illegal as the 
companies were supposed to pay local board 
expenses. Mr. Markham contended that the 
bill was all right, but after submitting it to an 
attorney, he changed his mind, and Superin- 


tendent Orear informed him that he would 
revoke the license of any company that con- 
tributed to board expenses. It was only after 


strong pressure that Mr. Markham consented 
to a conference of Missouri agents with the 
union committee. Two of our committee went 
to St. Louis. 

“The Missouri agents made a deal with the 
railroad interests in the legislature, and were 
thrown down unmercifully on the agency bill. 
The railroad people did nothing for the local 
agents and the latter put up a weak fight. The 
greatest outrage perpetrated by the Missouri 
agents was the agreement with the Commercial 
Club of Kansas City, which had been fighting 
the companies. In this agreement, the agents 
promised not to be under control of the com- 
panies in making rates, and if the companies 
tried to enforce them on the question to re- 
pudiate them. The bill advocated by the local 
agents never came any way near passing. 

“Then again, in Illinois, a bill that the com- 
panies bitterly oppose, and which the agents 
knew the companies disliked, was fathered by 
Secretary Holmes of the National Association. 
While Mr. Holmes may not have acted in his 
official capacity, yet he has placed the Na- 

















tional Association in an unfavorable light with 
the companies. 
“We feel that 
squarely back cn 
conference 


the local agents have gone 
their agreement with the 
committee of the Union in every 
particular. President Markham of the Na- 
tional Association, enthusiastically agreeing 
with us in joint meeting, and pledging himself 
to our mutual understanding, has ignored the 
compact in every particular, and the companies 
can have but little confidence in the agency 
movement while he is at the head.” 
ok +f 
WESTERN OF AURORA HAS BEEN REVIVED. 

A. Lowell, 226 La Salle 
has again come light 
firmament by reviving the 


street, Chicago 


in the fire insurance 


defunct Western 


Fire of Aurora. He has procured its charter 
and it is now called the Western Fire, Marine, 
and Plate Glass Insurance Company. Matt 


Pinkerton, the famous detective 


is one of the directors. 


agency man 
The company is already 
, and it has 
filed its statement with the Illinois department 
to see if it can be licensed under its old charter, 
which grants it special privileges. Mr. Lowell 
also has the Commercial Fire of Philadelphia, 
and Merchants & Manufacturers Fire of Dover, 


which are not admitted to any State. 
++ ++ 


writing business outside of Illinois 


IMPAIRMENT OF THE MANHATTAN 
Eastern that the Manhattan 
is impaired $400,000 on its capital stock 
The New 
company, 
President 


advices state 
Fire 
of $500,000. York department has 
but the 


Myers gives oui the 


examined the report is not 
yet published. 
following: 
‘The recent examination by the New York 
insurance department shows that the Manhat- 
tan Fire Insurance Company is very heavily 
impaired on the basis of $500,000 capital. Some 
two or three weeks ago the stockholders of the 
company met and decided to reduce the capital 
to $200,000. An error was made in not fully 
conforming to all of the legal requirements 
in filing the necessary papers, but over two- 
thirds of the stockholders voted to reduce the 
capital. One of the items thrown out was a 
$100,000 bond and mortgage loan, but arrange 
ments have been made to take this up and pay 
the entire sum into the Manhattan Fire’s treas- 
ury. Even if after the reduction of capital to 
$200,000 it is necessary to pay in a further 


| 


amount of money to make that up unimpaired, 
under the rigid New York standard, the direct 
ors and stockholders will at once set about to 
accomplish it. The record of this company for 
the past three years has been one of prompt 
adjustments and quick loss payments, notwith 
standing the unprecedented which all 
companies have sustained during the past three 
years 


losse s 


+ 7 


RESIGNATION OF MANAGER S&S. H. LOCKETT 


The resignation of Manager S. H. Lockett 
of the Insurance Survey Bureau caused con 
siderable surprise in underwriting circles. It 
was supposed Mr. Lockett was a fixture with 


the inspection bureau, which he so successfully 
developed He is 
age, 
information 


barely 
fund of 
one of his years, and pos 
sesses a strong working mind. Mr. Lockett has 


past thirty 


scientific 


years of 
has a rare 


for 


and general 


evolved a splendid system in the bureau, and 
has a practicable working plant When he 
took charge of the bureau, he doubtless be 


lieved the Union would centralize its inspec 
tion system, and thus reduce expenses by elimi 
nating duplicate work, and having one organi 
zation instead of so many state 
outlook for the materialization of his 
is not roseate. The 
with present 
at its limit. 
Mr. Lockett 


tent to tie 


bureaus The 
belic | 
Insurance 


Survey Bureau, 


conditions continuing is about 
and is not 


down to 


realizes this 


himself 


con 
circumscribed 


bounds. He will, perhaps, return to a field 
where there will be a wider play for his genius 
and capabilities, calling out underwriting and 
executive talent as well as that needed in an 
inspection department His work with the 


Continental was of a high grade as inspector, 


office and field man 
Another phase of the bureau work became 
apparent, and that is, the disposition of man 


aging underwriters to dictate lines of policy 
where they are not qualified to speak. In life 
insurance, the inspection, 
underwriting and investment departments are 
entirely differentiated. No man pretends to 
know it all presume to 


actuarial, medical, 


nor to exercise auto 
cratic power in a branch where his knowledge, 
training, experience and ability do not give 


him proper credentials to speak. 








ABSTRACT FROM 


54st Annual Statement 
JANUARY, 1901. 


“OLD AND TRIED” 


CASH ASSETS, - 


- $3,436,899.05 


Surplus as regards Policy Holders, $2,427, 190.09 
NET SURPLUS over all Liabilities, $2,227, 190.09 


THE BEST As THE CHEAPEST. 


Is your Home Insured in this “Old and Tried Company ? 


Western Department Office, 208-210 La Salle St., CHICAGO. 
J. Le. WHITLOCK, Manacea. 





10 


In fire insurance, men in executive positions l laws, prosperous conditions, etc., it must pay 
| 


those whose information and talent 


give them the clearest judgment in their special 


override 


lines. By this assumption of superior intelli- 
gence, the men who are trying to get rates and 
inspections on a scientific basis are thrust 


Hence the 
the business, 
inequality. 


down. barbarous incongruities in 


the flagrant inconsistencies, and 


One of the main reasons cited for Manager 
Lockett’s resignation was the installation of 
Mr. Phelps, formerly of the Western Electric 
Company, as secretary to the executive commit- 
tee. It is said Mr. Phelps superseded Mr. 
Lockett in some phases of the management of 
the Bureau, and thus caused strained relations. 

~- wie 
LYMAN & HERRICK’'S CALUMET DINNER. 

The Calumet 189 La Salle street, 
owing to the many insurance tenants 
that will be there after May 


building, 
Chicago, 
1, will become the 
universe. The frater- 
nity who will occupy the structure was form- 
ally launched at the Union League Club Tues- 
vay evening by the firm of Lyman & 
Herrick. The appointments of the dinner were 
superb, and the hosts were heartily congratu- 
lated on the manner in which the entertain- 
ment was executed. The menu was elaborate, 
and the tables were richly adorned with ferns 
and a magnificent bouquet of roses. 


center of the insurance 


local 


The post-prandial exercises were in charge 
of E. W. Lyman, with W. C. Coe as left 
bower. W. Searchlight Herrick sat in the 


rear of the tower room to add dignity to that 
section and maintain discipline. A few sky- 
rockets were sent up in the way of set toasts, 
and then the heavy artillery was called out, 
led by R. J. O. Hunter. Those present were: 


Rn. J. O. Hunter, G. R. Bowman, 

W. F. Cameron, H. G. Loomis, 

Gordon Cameron, Nathan Klee, 

W. C. Magill, Geo. Essig, 

Hi. H. Glidden, Geo. Stokes, 

Kk. W. Lyman, = % Radcliff, 

W. C. Coe, Hall, 

W. G. Apfel, T. x. Bow.len, 

John E. Shepard, k. N. Goodwillie, 

*ercy Williamson, Chas. Gibson, 

T. R. Weddell, O. W. Ray, 

S. R. Harris, T. W. Southard, 

E. B. Case, G. R. Lewis, 

LL. A. Moore, O. W. Herrick, 

W. G. Wallace. Ben Auerbach, 

Il. A. MeCord, E. F. Sharp, 
Vastine, N. J. Bennett, 


S. 

*. S. Peltet, Willis 8. 
++ a al 
MERCANTILE SCHEDULE iS CRITICIZED. 

The new mercantile schedule evolved by the 
governing the 
severely criticized by expert rating authorities. 
While the Union would scarcely acknowledge 
that any good could possibly come out of the 
Continental, yet it is apparent that the mer- 
cantile schedule is copied largely after the 
“Universal Mercantile Schedule.” 

The mercantile schedule of the 
fixing standard towns and risks is most in- 
definite in describing what constitutes the 
standard elements. This leaves a large amount 
of play for individual opinion. This ambiguity 
is sure to result in endless complications. It 
is a bare skeleton with not enough of the com- 
plete body shown to tell its color or nationality. 
It places a flat charge for occupancy and de- 
fects in management, instead of regarding them 
as integral parts of the risk. One feature of the 
schedule not wisely formed by 


Herrick. 


committee of Union is being 


Union in 


was certainly 


the committee. High charges are given for 
defects, entirely out of all reason. The as- 
sured readily recognizes the fact that these 


high charges are not made commensurate with 
the actual physical hazard, as they 
him to correct the defects. It is 
that much hostile feeling is 
just this style of rating. 


are to force 
safe to say 
engendered by 
There is no excuse 
for it, and as long as companies sanction sys- 
tems of rating that are not in accord with 
common sense and justice, they may expect the 
public to legislate against them. 

Rating experts call attention to the fact that 
the schedule is not flexible and takes no ac- 
count of conditions in different States. It 
applies to all alike, and if the business has been 
profitable in a State on account of favorable 
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the same as any other State — has been fight- 
ing companies and has entirely different con- 
ditions. This again, in all ncobebility, will 
excite hostility on part of the public. 


No fixed standard has been used in preparing. 


the schedule, but a series of varying standards. 


PROBABLE FUTURE OF THE LANCASHIRE. 
Agents in the field are very 
the future of the 
ious to know 


solicitous as to 
Lancashire, especially desir- 
whether it will be run under the 
management as the Royal 
or operated independently as the Queen. It 
will make considerable difference to agents 
which plan is followed, especially where an 
agency may be transferred and expirations get 
in other hands. There has been nothing defi- 
nitely learned yet, and in this country, Mr. 
3eddall of the Royal and Manager Dargan of 
the Lancashire seem to be moving in an orbit 
of their own, without letting anyone know 
what plans are contemplated. However, the 
general speculation is that the will 
be run independently like the Queen. The 
Lancashire has a very valuable plant, and is 
particularly strong in some points. If it were 
consolidated with the Royal, it would 
its prestige in these centers. Its business is 
now on a basis that will likely pay if 
business will pay. So far the deal has not 
affected the Lancashire’s business, but agents 
are more or less apprehensive. The Lancashire 
has some very desirable lines in England and 
other points abroad. 


same department 


company 


lose 


any 





A. C. Hayner, 189 La Salle street, 
has organized the Prairie State 
Company for brokerage purposes. 


Chicago, 
Insurance 


The well-known Chicago agencies of E. B. 
Case & Co, and Davis & Shepherd will con- 
solidate under the name of Case, Shepherd & 
Co., consisting of E. B. Case, John E. Shep- 
herd and Judge L. H. Davis. Judge Davis, 
however, will take no active part in the firm's 
affairs. He has been a prominent figure in 
Chicago underwriting since 1866. The new 
firm starts with bright skies above its mem- 
bers. 








CHAMP HITCHCOCK A DAISY. 


He will move in May, as will others. 
He always moves—for the Record-Herald. 

Sut he could not do without one of our 
residence inventories. He desires to keep 
track of his possessions. (Guess what they 
are! Other people feel the same as 
“Hitch.” During this moving season it 
will pay you to get our inventories, with 
your presentation card on the front. 
Your customers tell us they would appre 
ciate one, but are too modest to tell you. 
We have three styles, to be used according 
to the size of household. It is a perma- 
nent advertisement for your agency. 
Keep moving with the May movers. See 
us about it. 
Superior Insurance Supplies—Globe-Wer 


nicke. 
Tue WESTERN UNDERWRITER COMPANY, 
413 Vine st., 164 La Salle St ; 
Tel. M. 2077. Tel. M. 2914. 


Cincinnati. Chicago. 














Smperial 
PURE FINE PARA RUBBER BANDS 


DO NOT GET HARD 


DO NOT BREAK IN YOUR FINGERS 


MAY BE PURCHASED TO ADVANTAGE 
DIRECT FROM THE MANUFACTURERS 


THE GOODYEAR TIRE & RUBBER CO 
EASTAKRON STATION 
AKRON, OHIO. 
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VORYS SUBMITS HIS FIRST REP-.RT. 


Some Interesting Data Is Presented by the 
Superintendent for Companies 
Other Than Life. 


Insurance 
first 


Superintendent of 
submitted his 


Vorys of Ohi 
report to the 
condition of all classes 


has annual 
showing the 
other than life for the 
that the 
corporated in his report as a whole, 
did not feel that there is any portion of it that 
he could leave out and yet 
working of the department. 


governor, 


year 1900. He explains 


report of the fire marshal is in 


since h 


show the 
In speaking of it 


complet 


he says: 
‘The department of fire marshal has been 
conducted honestly, intelligently and with ex 


treme industry, 
tematic and 
tion. The 


with a view to establishing sys 

successful methods in its opera 
results already attained justify the 
prediction that the accomplishments in the fu 
ture, under this law, and such slight alteration 
as may be suggested, will more than fulfil th 


expectations of its advocates. The wisdom 
of the enactment has already been demon 
strated.” 


Mr. Vorys then branches out into a detailed 
account of the and expenditures of 
the department, beginning with the balance left 
on hand when Superintendent Matthews 
turned the office over to him. The recapitula 
tion shows the following: 


receipt Ss 


beginning of the 
APE I aor Ce $ 49, 501 11 


salance on hand at the 
year 


ee ne 65,322.91 
a for taxes under Section 3745, 
S. ccc eccceeeeeeesececseerceseeneesess 72,203.97 


» marshal........ 31,881.14 


$218,909 13 


Disbursements other than to state treas- 
urer 


Paid treasurer, 


entoccevencoccesdere Seeecedeceseccccesce 1,886.56 


fees and taxes. $138,149. 56 


Fire marahal taxX ......ccccsccee 9,898.2 
— 148¢47.84 
Balance for February se ‘ttleme nt with 
SED cova divccdeéddcccutias <vssccoegesonn 68, 974.1 


Total for balance 


Mr. S. E. Stillwell ial Cleveland has 
employed since August 20, 1900, as actuary of 
the department, at a fixed salary of $2,400 per 
year, which is paid partly from the regular 
appropriation for that purpose and partly from 


A. N. Will 


elie 


the fees paid by the companies. 
iams, who was first employed as license clerk, 
has made actuary at a salary 
of $1,200 per year. Captain Walton Weber, 
who has been employed in the department as 
extra clerk, some time ago made license 
clerk. 

The expenses of the department for the year 
are stated as follows: 
Paid for fees ........ 
Appropriated for salaries 


been assistant 


was 


Re $ 1,886.56 
. 12,089.74 


DE I eRe es weneeeee dd oe emenws bcone Lae 
Extra from contingent fund ................ 1,604.45 
MES. 2A tn in eau oR es stebdeal  adsinrewnawnews $17. 632.25 


The following companies have been admitted 
to the State during the year: British-Ameri 
can of New York; Empire City; National 
Union; National of Allegheny; Farmers and 
Mechanics of Lincoln, Neb.; Magdeburg, 
N. Y.; Dutchess of Poughkeepsie; Nassau of 
Brooklyn; Skandia of Stockholm. The La 
fayette Fire, Palatine of London, Philadelphia 
Casualty Company, the United States Health 
and Accident Company of Saginaw, and the 
New Amsterdam Casualty Company have been 
admitted since the of the year. 

The Ohio Cyclone Insurance Association and 
the United States Farmers Mutual Live Stock 
Protective Association were organized, the 
former only a few weeks ago. Two Ohio com 
panies, the Cincinnati and the Washington, 
have reinsured. Seven companies have with 
drawn from the State and one that had been 
doing business did not apply for a 
for the present year. One foreign company 
has retired, but it has been replaced by another 
organized for the purpose. 

One hundred and eight farmers’ mutual 
sociations reported to the department at the 
end of the year, They carried $28,230,050.99 in 


close 


license 








cd 
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risks and the assessments were $357,054.86, and 
losses, $280,122.16. The exhibit of the business 
done in Ohio has already been given. 

The report showed that there were ten Ohio 
stock companies reported, fifteen Ohio mutuals, 
110 stock companies from other States, eleven 
mutuals from other States and twenty-seven 
United States branches of foreign stock com- 
panies doing business in the State. Of the ten 
Ohio stock companies seven received $119,- 
049.53 more than they paid out. Three ex- 
pended $14,019.98 more than they received. 
Of the 110 companies from other States, fifty- 
eight received $5,239,396.39 more than they dis- 
bursed. Fifty-two paid out $2,575,575.14 more 
than they received. Fifteen foreign companies 
received $1,875,275 more than they paid out, 
and twelve fell $722,983.79 short of the mark. 

The entire amount of business transacted by 
the miscellaneous companies is given, but little 
is said about the Ohio business. There are 
thirty companies doing that class of business 
in the State. Twenty-five companies do a ma- 
rine and inland business, and they wrote last 
year $398,758.79 in premiums. The losses paid 
were $150,874.69. The losses incurred amount 
to $183,368.04, or 46 per cent of the premiums. 
The following table will be found of interest: 

Table showing the averege rate and the average 


total cost of insurance in Ohio for the past ten 
years. 











Rates 
Amount Premiums _ per 
Year. written. received. $1,000. 
19) 788 $ 8,424,595 07 
1899 7,723,394 1.03 
1898 7,516,401 1.07 
1897 7,660,445 1.13 
1896 61: ) 2404 7,393,552 1.20 
DK xc viecneanich aided 626,450,527 7,726,603 1.23 
BUDE ids cccesccavcccceose Se 7,264,600 1.22 
EE Csccocshcuentabanaene 700,983,585 7,798,406 1.11 
ME. s2Asnduneces@agheneen 676,388,105 7,755,020 1.15 
DE Pascntaues eubvscsaane 619,050, 969 6,823,727 1.10 
$6, 752, 147, 001 $76,146,783 113 
Other ex- 
penses on Cost 
Losses a basis per 
Year. paid. of 35%. $1,000. Gain. Loss. 
. re $ 5,388,924 $ 2,948,608 1.06 OL ons 
Me Keseacee 6,109, 061 2,703,183 1.18 one 15 
Bee iwaleweswe 5: 2,65 1.02 05 one 
rr 2,6 -98 15 
Be cosas 2,5: 96 24 oan 
a 2,7 1.24 eee 1 
2.5 1.16 06 es 
_, Fe 2, 1.05 are 
aa 2, 1.23 “a 08 
eee 2, 1.13 ove 03 
$47, 559,394 $26,651,377 1.10 
CINCINNATI TRACTION COMPANY LINE. 
Law Brothers of the Royal in a personal 


note to union companies call attention to a re- 
cent inspection of the plant of the Cincinnati 
Traction Company, in which it develops that 
while the value of the property is upward of 
$2,600,000, the total insurance carried did not 
exceed $2,000,000 at the time of the recent fire, 
and that fully $500,000 had since been canceled 
on account of the inadequate rate and incon- 
sistencies of form. All of the best plants of 
the system are lightly insured, hardly enough 
to pay for the window casings in event of fire, 
the report says, while the frame structures and 
those in which the big values are congested 
at night are insured to the limit and are in 
some cases overinsured. 
aad + 
RATING SITUATION AT CINCINNATI. 

There was no quorum present for a meeting 
of the Cincinnati 
Thursday, 


3oard of Underwriters last 
probably because of the delay in the 
final decision in the Runck injunction case, 
which members have been awaiting before tak- 
ing any decided measures. The decision was 
to have been handed down by April 15, but it 
is now announced that it will be given by 
May 1. It is expected to call a special meet- 
ing as soon as the decision is rendered and 
take up the matter of rates. The Cochran sys- 
tem continues to receive general discussion, and 
while a large majority are favorable to it, some 
who have been interested in the new mercantile 
schedule, which was put under way before the 
announcement of the attitude of the Western 
Union with regard to Cochran rates for Cin- 
cinnati, wil! be inclined to stand by that sched- 
ule and local board rating. 

The “iicinnati daily papers have all an- 





nounced that a new schedule for rating would 
be used, and that there would be a slight gen- 
eral increase, but numerous reductions in cer- 
tain lines would offset this to a large: degree. 
This impression has gone out from board offi- 
cials, and if it is the true intention it will not 
satisfy the companies which are demanding 
more than a slight increase, which may be off- 
set. 
+ + 
NEW AGENCY PARTNERSHIP AT COLUMBUS. 

E. Julian, special agent of the Union of 
Philadelphia, and S. S. Sargent, formed 
a partnership at Columbus under the firm 
name of Julian, Sargent & Co., with offices at 
49% North High street. Mr. Sargent has been 
in the local business for several years, and will 
continue to look after the business, while Mr. 
Julian will look out for the Union in the field, 
with his lieutenant, Mr. Grim. The companies 
represented are the Germania, Union of Phila- 
delphia, Northwestern National, Lumbermiens 
of Philadelphia, Western Mutual of Urbana, 
Ohio Mutual of Salem, Richland County Mu- 
tual of Salem, Indiana and Ohio Live Stock 
of Crawfordsville and the AZtna Indemnity. 


have 





BUTTS EXPELLED FRO? EXCHANGE. 


Cleveland Agent Receives Summary Punish- 
ment for Violating Rules and Regulations 
of the Organization. 


Interesting developments have just come to a 
head at Cleveland. For a long time it has 
been known that the Shanklin agency has been 
receiving assistance from one or more of 
the Exchange agents in the placing of business. 
Several agents have been suspected, and so 
far as one of them is concerned the suspicion 
was well grounded. 

It has been learned that at Monday’s meet- 
ing of the governing committee, L. C. Butts 
was called upon to explain certain transactions 
with that agency. It is evident that he could 
not satisfy the committee of his innocence in 
the premises, as he was promptly expelled 
from membership in the Exchange. 

Conditions are such in Cleveland at the 
present time that no flagrant violations of the 
Exchange’s rules and regulations will be. per- 
mitted for a moment. While the penalty is 
considered as somewhat severe, it will be re- 
garded as an excellent object lesson, and meets 
with general approval. 





THEY DO NOT LIKE MEAD’S WAYS. 





Extensive Letterhead of the Pataskala Man 
Savors Too Much of Patent Mesicine Ad- 
vertising—Vorys After His Scalp. 


Frank J. Macklin of Colutnbus, Ohio, has 
resigned the agency of the Citizens of St. Louis 
on account of the action of the Franklin In- 
surance Company of Columbus, in appointing 
W. H. Mead of Pataskala its agent. Both the 
Citizens and the Franklin are under the same 
control, and Mr. Macklin did not feel like 
representing one while the other is working 
against his interests, as the Columbus agents 
charge Mr. Mead with having written busi- 
ness for some of his companies at cut rates in 
Columbus. They also allege he has done the 
same thing in several other towns in the central 
part of the State. It is understood that P. J. 
Magly has taken the agency of the Citizens 
under certain conditions. 

Mr. Mead has in use a large letterhead, 
which contains the names of ten or twelve men 
in different places who represent him. The 
Ohio insurance department has had him on the 
carpet several times and informed him that 
he would have to secure licenses for these 
men if he expected to use their names as his 
agents, and he has within the last day or two 
been invited to return and explain why he per- 
sists in using the names on his stationery. 
The names are as follows: Lot Norrick, 
Howard; J. D. Hummell, Carroll; C. L. Mead, 








Pataskala; J. A. Meredith, Linnville; B. L. 








McGovern, Dresden; 


Yoakam Bros., Homer; 
J. H. & G. A. Bostwick, Galloway; -C. V. 
Armstrong, Johnstown; George Matthews & 
Son, Somerset; J. H. Johnson, Newark; 
George W. Preston, Groveport: C. W. Cum-" 


mons, Hanover; C. Willert, Grove City; James 
P. Brown, Union Station; Roy Gardner, 
Worthington; E. E. Martin, Frayzesburg; 


Allen Alspach, Thornville; L. J. 
Granville; W. L. Fairall, Perryton. 

J. D. Ricketts is put down as solicitor in 
Columbus, where Mr. Mead maintains an of- 
fice. He advertises on his letterhead that he 
does business in three hundred towns of the 
State, and that there is not another agent in 
Ohio who can write business quite so cheaply 
as he can. It is understood that he has been 
duplicating the letterhead as newspaper ad 
vertisements in some of the papers in the 
smaller towns in the State, especially around 
Newark and Columbus. 


Richards, 


DISSATISFACTION NOTED AT TOLEDO. 


Non-Board Companies Accepting Business Be 
low Cochran Tariff Causes Considerable 
Feeling Among the Local Agents. 

That it is intended that there shall always 
be “crosses to bear” in this life, 
insurance agents, the members of the 
Board are now convinced. 

It must be admitted by all that this board 
has cheerfully and completely submitted to all 
the necessary discipline to bring about the 
adoption of tariff rates and correct practices. 
Notwithstanding all this good work within 
themselves, the situation in Toledo is far from 
satisfactory. 

The companies represented by non-boarders, 
it is alleged, are permitting their agents here 
to cut under the Cochran rates and pay re- 
bates. It is said that the non-boarders have 
formed a “combine,” and all their surplus busi- 
ness is held inside the “combine.” The board 
agents feel that they have done all they can to 
get living rates and that it is now up to the 
companies. 

It is true that some of the companies ac- 
cepting cut rates from the non-boarders have 
ceased this kind of underwriting, because there 
was no money in low rates, but as long as 
others remain and continue to accept cut rates, 
so long is there danger that “patience may 
cease to be a virtue” with the local board 
members. The local board members feel that 
it is in the power of the companies to remove 
the cause of what will certainly bring bad re- 
sults if not removed. 

The Toledo board reduced the admittance 
fee to applicants for membership to $25 per 
member. This was done so as to remove the 
last excuse that non-boarders had for not join- 
ing the board. The non-board “combine” re- 
ferred to has blocked the anticipated action, 
but at the meeting of the local board last 
week, one of the non-boarders presented his 
application, with the necessary $25. 

In connection with the reduction of the fee 
there seemed to be a misunderstanding as to 
the powers granted the executive committee 
to order a refund to the members who paid in 
excess of $25. The question was debated at 
the meeting. Immediately after adjournment 
and before leaving the board rooms members 
talked with the executive committee in an 
informal way, the result of which was that 
they jointly arranged for a happy solution of 
the vexed question, and all is harmony. 


even by fire 


Toledo 





OHIO AND WEST VIRGINIA NOTES. 
Firebugs are said to be at work about Akron. 


A mutual fire insurance company has been 
organized at Galion, Ohio. 


The large agency of W. A. Benschoter & Co. 
at Bowling Green, Ohio, since the recent de- 
cease of the senior member of the firm, has 
—— into the hands of R. M. Baker, Joseph 

M. Martin and C. E. Benschoter, the latter be- 
ing the senior member of the firm with a one- 
third interest. Both Mr. Baker and Mr. Mar- 
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tin have been associated with the agency for 
several years, and are familiar with all the de- 
tails of the business. Both are popular young 
men. 


T. W. Boydston of Fairmount, W. Va., has 
sold his agency to Bowles Brothers, who are 
starting a large office there. 


George U. Marvin, who takes the Ohio and 
West Virginia field for the Manhattan, will 
have headquarters at Columbus. 


A new rating schedule is under considera- 
tion at Springfield, Ohio. The local board has 
had the matter up, but nothing definite has 
been done. 


The agency of M: J. Moran at Niles, Ohio, 
has been sold to J. W. McBride, another local 
agent. The companies transferred were the 
Hartford, Queen and Caledonian. 


The companies have settled their share of the 
costs in the famous Carnahan litigation at 
Findlay, which closes up one of the most noted 
insurance cases of Ohio in which the compa- 
nies finally won. 


William Blair, general agent of the London 
& Lancashire and Orient, has made the fol- 
lowing West Virginia appointments for the 
latter company: DeGruyter & Frasier, Charles- 
ton: W. D. Paden, Parkersburg; Enslow & 
Blair, Huntington. 


Alfred Liebman, who has been connected 
with the agency of Louis Liebman at Youngs- 
town, Ohio, for the past ten years, has en- 
gaged in the insurance and real estate busi- 
ness for himself at that place. He has secured 
offices in the Pabst building. 


Members of the Local Rating Fire Associa- 
tion ‘of Toronto, Canada, were in Cleveland 
last week, examining into the rating system 
in use there, and expressed themselves as 
highly pleased with the plan of rating and the 
Cleveland Fire Insurance Exchange. 


The formation of a partnership between 
Walter James and A. W. Parsons of Cleve- 
land, announced last week, will not disturb Mr. 
Parsons’ interest in the firm of Buchmann, 
Parsons & Co. James & Parsons will have 
their office in the Garfield building, in connec- 
tion with the other firm. 


Middleport, Ohio, is to have the K. & M. 
railroad shops, now located at Charleston and 
Pt, Pleasant, W. Va., and Corning, Ohio, which 
will enliven business in the old town. Com- 
plaint has been made about the agent of the 
Washington of Ohio disturbing rates, but 
since the company reinsured the trouble has 
ceased. 


E. J. Duer of Millersburg, Ohio, has made 
his agency strictly non-union by resigning the 
North British and Mercantile, a company he 
has represented for twenty-eight years, and 
for which his premiums in the time amounted 
to $5,597, with losses of only $51. The North 
British goes to M. C. Mackey, who has a union 
agency. 


The Home Mutual Fire Association of Bu- 
cyrus has beer incorporated to do a fire, 
lightning, cyclone and windstorm_ insurance 
business on the assessment plan. This is the 
result of business men believing they can carry 
their own insurance at a lower figure than 
stock companies have been doing for them. 
A $50,000 fire may change their minds. 


K. F. Benndorf & Co. have been appointed 
resident agents of the Traders of Chicago at 
Cincinnati, reporting independently of E. O. 
Fitch, who has formerly had the sole agency. 
Mr. Benndorf has represented the company on 
the Kentucky side of the river for some time. 
It is said that Mr. Fitch will devote some of 
his time to special work for the company. 


David Walker of Bellaire, Ohio, has sold 
his agency to Edward D. Neff, a young man 
who will give his entire time to the business. 
Mr. Walker will give his whole attention to the 
First National Bank of Bellaire. His agency 
was started in 1884, and the companies trans- 
ferred are the Manchester, Niagara, Grand 


Rapids, American of New York, Traders, 
Cooper, Allemannia and New York Plate 
Glass. 





P. I. Holmes, chief accountant of the Royal’s 
western department, has resigned. Mr. Holmes 
has been connected with Law Bros. for many 


years and is a most competent and estimable 
gentleman. 


UNDERWRITING IN MICHIGAN 


FIELD MEN FORM AN AN ORGANIZATION. 


Union Special Agents of the State Begin Their 
Club Under Most Favorable Auspices - 
Abbott Chosen President. 


The Fire Underwriters Field Club of Michi- 
gan was organized at Detroit Tuesday. It is 
composed of union field men. The object is 
the promotion of correct practices in under- 
writing, economical conduct of the business, 
dissemination of information among its niem- 
bers and the public, and the promotion of kar- 
mony and fraternity. 

The club starts with about forty-five mem- 
bers. Most of those present signed the con- 
stitution, and a few waited until they could ad- 
vise with their companies. Officers were 
elected as ae 

President—W. 
ish. 

Vice-President—J. K. 
Pennsylvania. 

Secretary—C. A. Reekie of the Detroit. 

Treasurer—G. P. McMahon of the Michigan. 

Executive Committee—Frank A. Vernor of 
the Queen; L. F. Margah of the Sun; C. H. 
Luce of the Phoenix of Hartford. 

Permanent headquarters will soon be estab- 
lished and an office will be fully equipped. The 
organization commences under most favorable 
circumstances. The men are determined to 
have the Michigan field in good shape. Mr. 
Abbott, the president, was chosen unanimously, 
he having acted as chairman of previous in- 
formal meetings. 

The question of publicity was freely dis- 
cussed and the general opinion of the members 
was for an open-door policy, and the elimina- 
tion of mystery and secrecy. This frank and 
public attitude will be sure to redound to the 
credit of the Michigan field, and it is hoped no 
narrow-minded men will balk this important 
move. 


Abbott of the North Brit- 


Livingston of the 





MICHIGAN FIRE APPOINTMENTS. 


The following are recent Michigan appoint- 
ments: 

Agricultural—David A. Mills, Ann Arbor. 
American Central—J. W. Bedell, Wakefield. 
American, N. J.—O. D. Hoag, Shaftsburg. 
ann age John E. Farnham, Thompsonville. 
Germania, N. Y.—Toepel Brothers, Detroit. 


Greenwich—Menominee Insurance Agency, Me- 
nominee. 


Helvetia Swiss—Derby & Choate, Flint. 
4 N. Y.—Beaver & Diggins, Cadillac. 


» &L. & G., 
London— Austin N. Kimmis, Midland. 
Palatine—Lockerby & Cowell, Quincy. 

Prussian National—Delos W. Lee, Burr Oak. 

Providence-Washington—Geo. C. Cooper, Lans- 
ing; Watts A. Chatterton. Mt. Pleasant; A. F. 
Newberry, Rochester: H. M. Bird, Saugatuck; 
Harry T. Rosacrans, Tecumseh. 

Queen—F. M. Rudd, Bronson; Lewis B. Agard, 
Litchfield; McCracken Bros., Muskegon; John M. 
Weaver, Milford: Andrew L. Kinney, Reading: 
O. M. MeBride, Tecumseh: Francis Murphy, Wy- 
andotte. 

Security, Conn.—O. B. Bowen, Addison. 

Westchester—A. L. Moulton, Decatur; M. FE. 
Asire. Marquette; C. H. Lafler, Niles. 

Williamsburgh City — Menominee 
Agency, Menominee. 

Saad ++ 


TABOOED DISTRICT AT DETROIT. 

Some of the Detroit agents have been visit- 
ing Chicago recently, in the endeavor to pre- 
vail upon managers to reconsider their deci- 
sion regarding a certain tabooed district in 
that city. At the time of the Dreskell-Jupp 
fire, a short time ago, one of the local papers 
published a diagram of the neighborhood of 
the fire, for several blocks around, showing 
the number of fires that had occurred in each 
building in the district in the last twenty years. 
The diagram, apparently, reached some of the 
fire managers at Chicago, and the result was 
a hasty reduction of lines in the district 
bounded by Third street, Congress and Gris- 
wold streets and the Detroit River. This em- 
braces a large part of the wholesale district 
of the city. Most of the buildings are old 
and some of them. have burned two or three 
times. The occupancies are fair, compared with 


Insurance 





other districts of the city, but there seems to 





be some fatality about the tabooed district 
that causes more fires in a year than occur in 
a like area in twice that time. 

The reduction of writing capacity has se- 
riously inconvenienced the local agents, as it 
was already hard to place some of the larger 
lines. Some of the large insurers who were 
formerly able to place their insurance at a 
cut rate are now unable to get enough at any 
rate. From the standpoint of good practices 
Detroit was never in better condition. So far 
from competing on ordinary business, many 
companies decline certain classes at the pres 
ent tariff. 





TAMARACK MINE LINE AGAIN HELD. 





Feared for a Time that It Would Be Written 
by Other Parties Owing to In- 
creased Rate. 


The Liverpool and London and Globe again 
renews the Tamarack Mining Company line, 
placed by the Douglass agency at Houghton 
The big English insurance company got con- 
trol of this line a few years ago through Bos- 
ton connections, and has since held the fort. 

This year it was feared that it would be 
corraled by some brokers and placed in brok- 
erage companies. The assured was dissat- 
isfied with the rate on coal, and for a time 
there was a strain. Last year there was a 
large pile of soft coal exposed, and a quantity 
near by in an ironclad shed. The outside pile 
has been reduced materially since a year ago. 
The entire line on coal covered by the renew 
als is $76,000, whereas last year the coal in the 
shed was protected by $100,000. The rate on 
the shed coal last. year was $1.08, and on the 
exposed pile $3. This year the coal is blank- 
eted at flat $2. It was to the $2 rate that the 
assured objected, inasmuch as the outside coal 
had been greatly decreased. It was not until 
the last minute that the company accepted the 
rate, and the action was wired from Boston. 

The Tamarack people desire as few policies 
as possible, and hence a half dozen companies 
or so write the entire line, and then reinsure 
it down to their net. Some of the reinsuring 
companies absolutely declined to renew the 
coal at the old rate, and it was difficult to 
get them to carry it until expiration. Some 
years ago the coal in the shed got on fire 
and burned for a month, suffusing Houghton 
with almost strangling fumes. The roof fell 
in, and for some time it was impossible to 
get at the fire. The insurance companies 

naid men double wages to work at it 
at short intervals. The coal is at Torch Lake, 
near Houghton. 

Another concession the companies get this 
year is the form of coinsurance allowed in 
Michigan. As soon as the original policies 
were written, skirmishing began for reinsur- 
ance. The old feeling still clings to some that 
they should get the business direct, and hence 
refuse to accept reinsurance. It is generally 
conceded, however, that if the Liverpool and 
London and Globe did not control the line it 
would go to brokerage companies. 





MICHIGAN NOTES. 


C. L. Benedict, a new agent at Port Huron, 
has the Delaware and Reliance. 


D. W. Lee has started a new agency at Burr 
Oak, Mich., taking the Continental. 


_The Connecticut has taken up several agen- 
cies in unprotected Michigan towns. 


Austin N. Kimmis is a new agent at Midland. 
He represents the London Assurance. 


Lockerby & Cowell have succeeded to the 


agency of W. H. and E. D. Lockerby at 
Quincy. 


David A. Mills has started an agency at 
Ann Arbor, with the Agricultural as his first 
company. 


C. J. Cummings, who recently started an 
agency at South Lyon, Mich., with the Hart- 
ford and Westchester, has added the Queen 
and Royal, 


ie al we 
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TOPICS 


WILL GIVE BUSINESS ADMINISTRATION 

















Next Insurance Superintendent Will Soon 
Assume Office and Is Highly Spoken 
ot by His Friends. 





IL he 
nols. 
duties early next month. 


next insurance superintendent of IlIli- 
the Hon. Henry Yates, will assume his 
Those who are per 
sonally acquainted with Mr. Yates speak of 
high-class the 
will administra- 


him as a business man, and 


department have a_ business 
tion. 


While he is not acquainted with the various 








Hon. 


Henry YATES. 


phases of insurance, he will make a careful 
study of the ins and outs, and the multiform 
points in the operations of the companies, to- 
gether with their relationship to the public. 

The attorney for the insurance department 
will be Fred H. Rowe, who was chairman of 
the state Republican committee, which handled 
so successfully the recent gubernatorial cam- 
paign. 





AFFAIRS ADJUSTED AT WAUKEGAN. 

Secretary Persch of the Illinois State Board 
visited Waukegan last week and got the agents 
of that city in line with one exception. The 


one agent not signing the agreement has prom- 


ised to co-operate later. The city has been 
rerated and a local board will be fully organ- 


ized. 


++ 
AGENTS WANT STAMPING SECRETARY. 

Local agents at Cairo have asked the Illinois 
State Board to establish a stamping secretary 
at that point. The local board as a body does 
the rating at Cairo. There are seven agents 
in the city. H. S. Candee of H. H. Candee 
& Son, the leading agents there, was in Chi- 

cago last week regarding the local situation. 
There appears to be some rate cutting on 
preferred business and the older agents espe- 
cially believe a stamping bureau will stop it. 
++ 


++ 


+t 
UNION COMPANIES RETIRE FROM BEERS’ AGENCY. 
Special agents of union companies have 
been camping at Champaign for several days 
to adjust matters in the agency of John N. 
Beers. Some time ago Mr. Beers unionized, 
but his sympathies. were with the non-union 
companies, and he regretted that he had cleared 
his office. Recently he took the agency of the 
Manhattan, Western Underwriters and Farm- 
ers & Merchants of Lincoln, Neb. The union 
field men met and decided to retire from the 
agency unless Mr. Beers agreed to give up 


his non-union companies. He declined to re- 
sign the outside companies, so the Manchester, 
Western of Toronto and Grand Rapids went 
to White & Mueller. The London & Lan- 
cashire, Orient, Caledonian, Firemans Fund 
and St. Paul will likely pull out in a few days 

-~* 


HALLIDAY HOTEL LINE AT CAIRO. 


—_ 


Illinois field men are closely watching the 
attempt to the correct form covering 
the property of the Halliday Hotel in Cairo. 
The State Board recently called attention of 
the governing committee to the violation of its 


secure 


rules and union managers were in turn noti- 
fied to get the approved form. H. H. Candee 
& Son, one of the largest agencies in Cairo, 
and in southern Illinois, too, for that matter, 
are reported to have received the usual strong 
ietter from the manager of one company calling 
the violation to their attention, the 


while in 


“same mail the special agent of the same com 


pany authorized a double line on the old 
terms, “if the thing was kept quiet.” Now the 
boys in the secret are wondering if there was 
transmission of thought between the special 
agent and the manager. 


MINK TAKES SERVICE WITH THE QUEEN. 
A. C. Mink, who has been special agent of 


the Delaware and Reliance for the last nine 
years in Iowa and Illinois, has been appointed 
Illinois special agent of the Queen. Mr. Mink 


is one of the most faithful and deserving men 
in the field, a conscientious worker and capa 
ble in every respect. 


we - 


RATES ARE BEING CUT 60 PER CENT. 
Companies that are receiving business from 
Walnut, Rantoul, and Prophetstown, 
where rates were thrown off by the Illinois 


State Board, find that agents are cutting rates 


Fisher. 


about 60 per cent. Affairs have been 
shape in these towns for a long time. They 
are in the third-class There is con- 
siderable inconsistency in the classification of 
Illinois towns, even a semblance of fire 
apparatus places a town in the third class, and 
it is given the benefit of lower rates. Fifty 
feet of hose gives a town fire department rates. 
Most companies would rather take risks in un- 
protected towns than in third-class towns 
where the fire apparatus is as good as none. 

oo 


in bad 
towns. 


as 


7 

SECRETARY PERSCH RERATING DANVILLE. 

Secretary Persch of the Illinois State Board 
is now commencing to rerate Danville and a 
few adjoining villages under its jurisdiction 
It will require three or four weeks to com- 
plete the work. Rates at Danville have not 
been adjusted since the old mutual competi- 
tion at that point put the tariff out of plumb 

+ ++ 
NEW WRINKLE OF THE CONTINENTAL 

The manufacturers of the Illuminant gasoline 
lamp are co-operating with the Continental. 
In _ several companies have 
canceled off risks where the assured used the 
Illuminant gasoline lamp, which has not been 
approved by the Union. As soon as this be- 
comes known the manufacturers tell agents 
controlling the line that the Continental will 
take the risk, and in some cases an agent will 
take the company in his office on this account. 
In others he brokers the business with the 
Continental agent. 


instances union 





ILLINOIS NOTES. 


G. G. Mendenhall of Sheldon, IIl., has sold 
his agency. 

E. J. Lewis of Wheaton gets the agency of 
the Continental. 

J. L. Drake of Peoria has taken Jacob Davis, 
formerly of Peoria, as a partner, the firm to be 
Drake & Davis. 

Highland Park and North Chicago have 


been recently rated by the secretary of the 
Illinois State Board. 





FRANELIN’S INSURANCE SUPPLY 
HOUSE, 
Newark, Send 10 cents for sample policy of forms 
Ohie. Experience in fire insurance, 13 years. 


} 








LIFE INSURANCE GIRGLES. 


IS A SOCIAL AND ECONOISIIC FACTOR. 








Willard I. Hamilton of the Prudential 
dresses the Students of Ohio State Uni- 
versity on Benefits of Life 
Insurance. 


Ad. 


The address of Willard I. Hamilt 


the Ohio State University on “Life 


on before 
Insurance 
as a Social and Economic Factor in the Lif« 
of the Community,” 
tion 


is attracting wide atten 
Mr. Hamilton is one of the department man 


agers of the Prudential at the home office. He 


1 the paper herewith 


is a keen 
worth reading. He 


observer, and 
published is well 


part : 


said in 


“Insurance is a system of collecting the 
losses of the few 


i from the many, and has its 
reason for being in the fact that while we 
know losses will come with almost. certain 


regularity, we do not know upon whom they 
will fall or at what moment.” : 
_ Another definition of life insurance is that 
it 13 intended “To furnish absolute protection 
tor weakness, immaturity and old age, to the 


largest possible number, and at the lowest 
possible cost.” 


Touch«s Life of Community. 


Life insurance touches the life of the com 
munity at many points, exerts an influence in 
many directions that cannot easily be measured, 
and contains much that is both technical and 
scientific in its relation to the individual, the 
State and the Nation. Reduced to its simplest 
terms, however, it is always protection to 
those who need it most, when they need it 
most, and in the most effective manner. 

rhe practice of insuring men’s lives, which 
was at first considered to be as much a form 
of gambling as throwing dice for stakes, grew 
out of a fundamental need of human experi 
ence, and was in reality a blind groping after 
principles of supreme importance socially, eco 
nomically and politically, of world-wide scope, 
and absolutely revolutionary in their character. 

Necessity of Community of Interest. 


Increasing intercourse between nations, the 
breaking down of natural and artificial barriers 
to business relations, and the general awaken 
ing which characterized the seventeenth and 
eighteenth centuries, when individuals and na 
tions were emerging from the darkness of 
the Middle Ages, combined to teach the neces 
sity of a community of interest, which would 
result in sharing the various hazards of life. 
Thus gradually men began to perceive the fun- 
damental truths upon which life insurance is 
founded. It is one of the products of civiliza- 
tion, which in turn has done more than many 
other agencies combined to raise the life of the 
community to a higher level and advance the 
interests of civilization throughout the world 
Neither the cruelty of war, the frequent sel- 
fishness of peace, the influence of climate, the 
pride of color or race, the bitterness created 
by the keenest competition of man with his 
fellow-man, nor any combination of factors 
in the history of the world can stay the march 
of the stupendous truth of the brotherhood 
of man; and no single agency in modern times 
has done more than life insurance to spread 
the realization of this mutuality of interest 
from country to country, from continent to 
continent, until it has girdled the earth. 

A college is an organized mind, a church 
is an organized conscience, a benevolent insti- 
tution is an organized heart, but life insurance 
is, in important respects, the sum of all three, 
for it has taken the keenest intellectual power. 
the profoundest regard for the rights, both of 
individuals and of posterity, and the most dis- 
criminating benevolence to bring life insur- 
ance to its present state of magnificent develop- 
ment, where its beneficence is almost umniver- 
sally recognized. 

Unselfishness of Life Insurance Companies. 


It is the custom of municipalities to enter 
heavily into debt for local improvements, and to 
issue bonds which will not mature, in most in- 
stances, until the present generation has passed 
away, and, while sinking funds may be estab- 
lished, the principal part of the burden is 
shifted upon the shoulders of the next genera- 
tion as a heritage of debt which may render 
the fulfilment of its own obligations exceedingly 
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difficult. Private corporations of many kinds 
also issue bonds with a lavish hand, and bor- 
row from successive bodies of investors for 
their own purposes, which may or may not 
prove beneficial to the community at large. 

Life insurance companies, however, occupy 
a unique position in the financial world, inas- 
much as the very purpose of their existence is 
to fulfil the old command, “Bear ye one an- 
other’s burdens,” and this they do, not only 
for one but for many generations. 

Concentration a d Distribution. 

The central thought of life insurance is to en- 
able men to provide for both the certainties 
and the uncertainties which will or may assail 
their families in the future, and in the ac- 
complishment of this purpose each man contrib- 
utes what he is able to the common fund, in 
proportion to his age and amount of insurance 
purchased, with the absolute certainty that 
when his policy matures. by death or other- 
wise, it will be paid. 

Insurance is, therefore, first concentration 
and then distribution. First the concentration 
in the hands of the company of the money con- 
tributed by individuals, and second, the pay- 
ment ‘of these funds to the families of the men 
whose business activities are terminated by 
death. Each man bears a share of the common 
burden in return for the privilege of adding his 
personal load to the general aggregate, and 
to co-operation of a vast number of persons, 
linking together not alone the strength of indi- 
viduals, but the power of centuries, results in 
doing for everyone concerned what he could 
not do for himself. This is the highest form 
of social co-operation, and it is within the truth 
to say that there is no institution or agency 
under the sun which comes so near to a reali- 
zation of that ideal condition where each man 
contributes according to his ability and re- 
ceives according to his need as life insurance. 

The Insurance Dollar. 

A dollar is generally looked upon as having 
a certain fixed value which never changes, 
however its purch: ising power may differ in 
respect to various commodities. What may be 
termed the insurance dollar, however, is the 
most remarkable dollar that any man, rich or 
poor, can possess; for example, at age twenty- 
five, a policy in the Prudential Insurance Com- 
pany for $1,000 payable at death can be pur- 
chased for a single premium of $402.15, or in 
other words every dollar paid by the insured is 
at once increased to $2.49. In view of pre- 
vailing interest: rates, an investment which re- 
sults in an immediate increment of about 150 
per cent is one to appeal to any man’s reason. 
If it is urged that this increment is not avail- 
able for present use, the reply is that the policy- 
holder has an estate which cannot melt away 
in any financial storm, and it is available just 
when it is most needed, as is well illustrated 
by the fact that one of the largest companies 
during 1899 paid to per cent of its claims upon 
policies which were less than one year old. 
Furthermore, the investment is earning divi- 
dends continuously during the life of the policy. 
The value cf the insurance dollar is even more 
forcibly shown when it is seen that as a portion 
of an annual premium it will purchase at age 
twenty-five the sum of $47.01, payable on de- 
mand, when the policy becomes a claim. Surely 
no member of the community should lose sight 
of the opportunities afforded him by life in- 
surance, both from the standpoint of protection 
and investment. 

Magnitude of Life Insurance Operations. 

It is impossible at this time to do more than 
touch upon some of the salient features of life 
insurance from a broad view of its social and 
economic relations rather than from a techni- 
cal ‘standpoint, but it is pertinent in this con- 
nection to consider the growth and present 
magnitude of insurance transactions. 

One hundred years ago there were but seven 
life insurance companies in the world, five in 
England and two in the United States, while 
there are now about seventy-five companies 
operating under legal reserve laws. The last 
half century, however, practically covers the 
development of the business, and even in 1860 
the amount of insurance in force in this country 
was only about 180 millions of dollars. 

Figures for Sixty-one Companies. 

The standing January 1, 1900, of sixty-one 
leading companies was as follows: 

In Force. 

Policies. 
Ordinary... .... ..$ 2,804,705 
Industrial. . 9,801,236 


Total.. $12 


Amount. | 
$6,457,449,256 
1,260,550,371 


$7,726,999,627 





.$12,606,031 





Premiums Received from Organizations. 
ROME coed 50540 dacenas oho $3,568,118,156 
| Ae «++ 415,477,328 


) $3,983,595,484 
Interest and other receipts... ...$1,049,167,910 
WO MI as oo i ohn kn ane 'tas $5,032,763,394 


5,0 
Paid Policyholders or Beneficiaries 
ly ee $1, 280, 522,097 
Endowment and annuities ....... 50,560,956 
Surrendered and ceased policies. . data 
Dividends ..... 504,453,219 








ME ame Taine pb soe ane ele ant $2,505,301,563 
Assets 
(Of which $234,577,677 is sur- 

ED sb.cciosss ‘oa .$1,596,415,158 
Payments to policyholders ..... 2,505,301,563 
0 PE ee ee ne 1,590,415,158 

iis chs leh id Latudee Faced eutine $4, 101,716,721 


Total premiums received ........$3,983,595,484 
$ 118,121,237 
Commanding Position of the United States. 


It is interesting, in connection with the fig- 
ures quoted, to observe the commanding posi- 
tion occupied by the United States in the field 
of life insurance, the total amount of insurance 
carried by these sixty-one companies nearly 
equaling the volume of business held by the 
313 companies of all other countries in the 
world. 

It is also very probable that when the re- 
sults of 1900 are fully tabulated, the United 
States will lead, as compared with the com- 
bined results of all other countries. 

It is estimated that the per capita distribu- 
tion of life insurance in the United States 
in 1890 was $91, while the average per family 
was $456. These figures have been increased 
in ten years to $144 for the individual and 
$726 for the family. 

It is highly important in considering the 
statistics which have been quoted to remem- 
ber that insurance obligations extend over long 
periods of time, and that absolute security is 
the first essential. The almost inconceivable 
sums involved render the most rigid fidelity to 
the trust placed in the companies the only pos- 
sible solution of the exceedingly complex ques- 
tions involved in dispensing exact justice both 
to present policyholders and their descendants. 
It is, therefore, important to observe that from 
this point of view life insurance compels the 
admiration of the community at large. 

Eloquent Testimony to Fidelity. 


The payments to policyholders, together with 
the assets carefully invested and_ sacredly 
guarded to protect the interests of the insured 
as future obligations mature, exceed the total 
amount received from policyholders by over 
118 millions of dollars, and this fact fur- 
nishes the most eloquent testimony possible 
to the fidelity, the honor, and the high connec- 
tion of duty which animates the men who di- 
rect the affairs of life insurance companies. 
These men are public officials in just as true a 
sense as others who are elected by the fran- 
chises of the people to represent them in our 
form of government, and it is fair to add 
realize more fully that “Public office is a 
public trust.” 

All expenses of conducting the business have 
thus been met from the interest receipts, and 
in addition 118 million dollars laid aside to 
safeguard the interests of policyholders. while 
every dollar they have ever paid has either been 
returned to them or is held in a trust fund for 
their benefit. Such a record is unparalleled in 
the history of corporations or financial institu- 
tions of any character throughout the world. 
There are many illustrations of the magnitude 
of life insurance transactions, but it will suf- 
fice to add further that, while they rank below 
agriculture, railroads, banking and manufactur- 
ing, there are between four and five million 
farms, over 2,000 railroads, about 10,000 banks 
and between 350,000 and 400,000 separate manu- 
facturing establishments in the United States 
“S against only seventy-five regular life insur- 
ance companies. 

Some Public Phases of Life Insurance. 


The community at large does not readily ap- 
preciate some of the results accomplished by 
the co-operation’ of millions of policyholders. 
and it is well to consider the broad financial 
aspect of the subject as it affects those who 





are not directly interested as recipients of in- 








surance benefits. Here again life insurance has 
performed services which are all the more valu- 
able because they have been done quietly, with- 
out ostentation, and have been simply collateral 
effects of a faithful performance of the duties 
involved in a sacred trusteeship. As already 
shown, the assets of regular life insurance com- 
panies amounted on January I, 1900, to about 
1,600 millions of dollars, whigh means that 
this vast sum is continually invested and 
invested in a conservative manner in various 
channels so as to promote the legitimate in 
dustries of the country. In every State and 
Territory throughout our vast domain the 
funds of thd insuring public through the 
agency of life insurance companies are build 
ing homes, erecting churches, libraries, hospi 
tals, asylums and benevolent institutions of 
various kinds, enabling manufacturers to ex- 
tend their plants to give employment to more 
men; aiding railroads to project their iron 
tracks into every village and hamlet in the 
land; developing industries that but for the 
timely credit would lapse into decay, and doing 
more than any single agency to promote the 
interests of the people at large, even those who 
do not assent to the principles of life insurance 
or share in its work. 


Streams of Prosperity Gush Forth. 


It was said of Alexander Hamilton that “He 
smote the rock of the national resources, and 
abundant streams of revenue gushed forth 
He touched the dead corpse of public credit, 
and it sprung upon its feet.” Similarly it may 
be said that life insurance has smitten the rock 
of the-national resources, and streams of pros- 
perity have gushed forth. It has touched the 
industrial interests of the community, and they 
have been thrilled with new life. 

The fact must never be lost sight of that 
the vast aggregations of funds handled by life 
insurance companies, equal to 80 per cent of 
the total volume of currency in the United 
States, are simply the people’s money invested, 
with the consent of the people, for the people's 
benefit. It may therefore be said that the com- 
panies have become one of the greatest factors 
making for conservatism and peace in the 
world at large, because no nation can safely go 
to war without a very long purse, and the peo- 
ple will not allow their money to be squandered 
in useless disputes. If, however, a genuine 
need should arise, and the government should 
wish to raise funds for the prosecution of 
war in defense of its honor, or for the sake 
of humanity, no response would be more 
prompt or patriotic than that of life insurance 
companies, and their action in loaning hun- 
dreds of millions of dollars to the government 
would be fully endorsed by their immense 
clientage. 

Opportunity for Employment. 


Altheugh exact statistics are not available 
from published reports, except in the case of 
the Prudential and a few other instances, it is 
estimated that the regular life insurance com 
panies of the United States employ about 
8,000 persons in the various home offices, and 
not less than 45.000 men in different capacities 
~ the field. Thus a vast army of people find 

-althful occupation for their energies in many 
pmeer ad and with a financial return which, 
with equal effort, exceeds what they could 
earn in any other direction. The field of life 
insurance is no place for drones, and if a 
man will not work neither shall he eat, espe 
cially if he is engaged in any branch of insur 
ance, but to the conscientious, faithful worker, 
whether his ability be mediocre or exceptional. 
it may be said emphatically that in the field of 
life insurance the only limit to his ambition is 
his capacity for enlarging his own faculties, 
obtaining a wider knowledge of affairs, a more 
thorough insight into human nature, a broader 
culture, and a firmer grasp of business princi- 
ples. Herein lies one difference between the 
profession of insurance and many occupations 
where, if the barriers which prevent a man 
without capital from rising above a certain 
height are not impassable, they so nearly ap- 
proximate this condition as to discourage all 
but the most daring and indefatigable climbers. 
To the young men of the Ohio State University, 
let me say therefore, in passing, that if they 
are prepared to exhibit the necessary industry 
and willingness to acquire strength by over- 
coming difficulties, there is no brighter future 
to be found than in entering the profession of 
life insurance. 


Taxation of Life Insurance Companies. 


The taxation of life insurance companies is 
a question of great importance to the com- 
munity at large, because it is inevitable that 
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in the last analysis, whatever tax is imposed, 
whether municipal, state or federal, will be 
paid by the insuring public, and thus it be- 
comes a tax upon the thrift, the foresight and 
the anxiety to provide for their families which 
such men exhibit. The anomaly, therefore, ex- 
ists of communities seeking, as far as possible, 
to lessen the burden imposed by pauperism, 
and yet discriminating against those very mem- 
bers of the commonwealth who are doing their 
utmost to provide for persons who would 
otherwise become a charge upon the com- 
munity. In other words, from a municipal 
standpoint, the man who is insured is a more 
valuable citizen than one who is not. and yet 
his virtue is taxed more than the other man’s 
neglect. The aggregate oi all license fees, 
taxes, etc., paid by the life insurance com- 
panies of the United States in one year is 
approximately six and a quarter million dol- 
lars, a part of which, of course, goes at present 
to the federal government for internal revenue 
stamps. If left in the hands or the pockets of 
the people, this great sum annually would pur- 
chase 150 million dollars of insurance, giving 
150,000 men each a policy for $1,000. The 
legitimate cost of supervision should properly 
be borne by the people whose interests are pro- 
tected, but they should never be mulcted to the 
extent of millions of dollars, as they are at pres- 
ent, for the purpose of placing funds in the 
treasury of the State to be expended for mis- 
ceilaneous, and in some instances very un- 
worthy, objects. As an illustration of the 
inequity which exists, in a recent year one 
company paid taxes of $23,000 in twenty-five 
States and Territories where it had over 300 
millions of life insurance in force, and in 
twenty-four other States and Territories where 
it also had over 300 millions in force it paid in 
various forms of taxes $207,000, or nine times 
the first payment, although the responsibility 
assumed was almost identical in amount. Stat- 
ing the case from a different standpoint, the 
Prudential in 1899 paid dividends to policy- 
holders of $330,000, and taxes of $440,000, 
so that without taxation the insured might 
have received 133 per cent more in the way of 
benefits. 


Industrial Life lasurance. 


The principal points of distinction between 
ordinary and industrial insurance are, that in 
respect to the latter, the amount of benefit is 
adjusted to the premium, instead of the pre- 
mium to the benefit, the premium is payable 
weekly at the homes of the insured, and every 
member 6f the family is eligible for insurance. 
These are the features which are adapted to the 
needs of the industrial classes, and have ap- 
pealed so strongly to them that in spite of 
enormous growth, it is apparent that the busi- 
ness is still in an early stage of development. 

Whatever has been said in favor of insurance 
in general applies with double force to indus- 
trial insurance. Where there are three million 
ordinary policies there are ten million industrial 
policies. While the average amount of an ordi- 
nary policy, $2,300, may be the only estate a 
man leaves, it is much more likely to be one 
asset among a number of others. The average 
industrial policy of $130 is, however, in the 
vast majority of cases, absolutely the only 
estate left by the insured, the only fund from 
which burial expenses can be met, and the 
only money which stands between the widow 
and children and dire want of the very neces- 
sities of life until the family can adjust itself 
to the changed conditions and become self- 
supporting. 


Benefits of Industrial. 


There is no occasion for an attempt to har- 
row the emotions with pictures of suffering, 
but any candid man, who has had even the 
most casual opportunities for observation of the 
actual conditions which prevail in large centers 
of population, will appreciate the silent suffer- 
“ing, the pathos and the aspirations of the 
very poor, and will become a life-long advocate 
of industrial insurance. Students of sociology 
have long been familiar with the abhorrence of 
pauper burial felt by even the poorest classes, 
and the old burial clubs, friendly societies and 
fraternal organizations all testify to a funda- 
mental instinct of human nature which moves 
men to assert their independence when_the 
shadow of death hovers over the home. It is 
here that we find the springs of action which, 
in spite of early difficulties, the necessity of re- 
vising preconceived ideas in the light of ex- 
perience, the hostility of ignorant critics, the 
misrepresentations of enemies, the lamentable 
failure of organizations calling themselves 
insurance companies, but defrauding the people 





of their money, have kept the laboring man 
as true to his best friend. industrial insurance, 
as the magnet to the pole. 





BANKERS RESERVE OF CINCINNATI. 

The Bankers Reserve Fund Life Insurance 
Company of Cincinnati contemplates reorgan- 
Charles F. 
Ritter, who resigned his post as assistant man- 
ager of the Mutual Life at Cincinnati some 
months ago to take the management of the 
Bankers Reserve, retired from the latter posi- 
tion last Saturday, because of differences with 
other officials, and J. W. Powers, who recently 
retired from the secretaryship of the Interstate 
Life of Cincinnati, was elected manager of the 
Bankers Reserve. It is understood that the 
latter company will be operated on the same 
lines as the Interstate. 


ization as a legal reserve company. 





SECURITY MUST SECURE LICENSES. 





All Agents Placing Business with the Company 


Brought Under a New Ruling—Affects 
Brokerage Business. 
Superintendent Van Cleave of the Illinois 


department has ruled that the Security Trust 


and Life must have licenses for all 


with it, 


agents 
notwithstanding the 
fact that they are licensed by other companies 


nvc.ng business 

As is known, the Security does an extensive 
under-average business, which risks 
from agents of other companies. The solici 
tors connected with its own office are but few. 

In the course of his ruling, the superintend 
ent holds that any life insurance agent placing 
business with companies other than his own, 
must procure licenses for each. 

The department and Manager Charles B 
Soule of the Security at Chicago had consid- 
erable 


draws 


correspondence over the matter, ending 
in the company securing licenses for all agents 
placing business with it. 





CLEVELAND LIFE MEN DINE. 

The thirteenth annual banquet of the Cleve 
land Life Underwriters Association was held 
last Saturday evening in the banquet hall of 
the Hollenden Hotel. About 100 persons, in- 
cluding members and guests, 
An elaborate 


were present. 
menu, together with beautiful 
flowers, excellent music and splendid toasts 
contributed toward making the occasion one 
most interesting. 
were as follows: 

Hon. A. I. Vorys, Columbus, Ohio, “Honesty 
Is the Best Policy.” It was Mr. Vory’s first 
appearance before a body of Cleveland insur- 
ance men, and he left a very good impression. 
I. L. Register of Philadelphia, president of the 
National Association, responded to “The 
National Association—Its Ethical Purpose.” 
Mr. Register said in part: “The Cleveland 
Association is one of the largest factors in the 
National organization.” 

“Aim High, and Believe Yourselves Capa- 
ble of Great Things,” was responded to by 
M. A. Marks of Cleveland. One of the unique 
features of the occasion was the toast of Rev. 
J. H. Goldner, “The Relation of the Clergy to 
Life Insurance.” “Go after my ministerial 
brethren,” says Reverend Goldner, “but leave 
me alone, for I am loaded;”’ “Harmony 
Amongst Ourselves,” was the toast responded 
to by T. I. Dix of the Mutual Benefit. 

Thomas L. Johnson, Cleveland’s insurance 
attorney, then spoke upon “Insurance as a 
Sociological Factor.” He spoke of the wisdom 
of all business men having a broader view of 
life than the mere limits of their business, and 
of the necessity of understanding the relations 
which they bore to society at large in their 
business. He touched upon the history of life 
insurance and its slow development until about 
the year 1850, and of its phenomenal growth 
since that period, especially in the United 
States. . 

He claimed that life insurance was in great 
part a product of the growth of society, and 


The toasts responded to 








it would have been impossible for any such 
business to have been conducted successfully 
in a less complex social condition; that com 
plex society had use for the immense funds 
accumulated by life insurance companies, and 
the diversity of their investment made 
secure. 


them 
He also spoke of the improved conditions 
of modern society as rendering life more stable 
and certain, and that in a society where things 
were unstable and uncertain, the mathematics 
of life insurance could not be relied that 
the benefit of life insurance had 
a social necessity that 


upon; 
become such 
ts regulation was under- 
taken by all the States, and that many persons 
believed that life insurance would be 
over by States and conducted for the 


t 


taken 
benefit 
of policyholders, at cost, substantially 
President 
was present. 


Pattison of the Union Central 


STATE MUTUAL'S OHIO GENERAL AGENCY. 

Hubert H. Ward, general agent for the State 
Mutual Life at Cleveland, 
Frederick A. G. Merrill, 


of the Cleveland general agency of the Penn 


announces that 


who has been cashier 


Mutual for the past eleven years, has accepted 
the position of supervisor of agents for the 
Ohio general agency of the State Mutual 
Branch offices have been opened at 20 North 
High street, Columbus, and 18 Spitzer Ar 
cade, Toledo. District and local agents are 
being appointed in new territory throughout 
the State. Mr. Merrill will assist Mr. Ward 
in securing new agents, and work with the 
field force of the general agency 


DEBENTURE COMPANY DEVELOPMENTS 


Investigations Being Carried on by Receivers 
Disclose Peculiar Entries—Suits at Cin- 
cinnati and Others to Follow. 


The Ohio debenture companies continue to 
furnish interesting developments on the sen 
sational order, and their affairs have proved to 
be in such condition as to arouse the genuine 
distrust of the average man 

Appraisers in going over the books of the 
Germania Investment Company of Cincinnati 
found that the funds in bank or loaned to cer 
tificate holders amounted to about $190,000. 
The money in banks is scattered all over the 
country and mostly represents collections made 
through these institutions. An item of espe- 
cial interest was a charge of $45,978 against the 
“E. L. Syndicate.” It was explained that this 
syndicate was composed of Easton & Layne, 
the manager and actuary, respectively, of the 
company. It is said that their method of 
business was to buy certificates that 
offered for sale at the office and pledge them 
According to the 
contract between the company and the cer 
tificate holders, the latter could only borrow 
the amount of the reserve on their certificates, 
which amounted to sixteen cents on each 
dollar paid in 

Mr. Lavne has stated that the $45,978 was 
not loaned on the certificates, but was the 
money paid to redeem old certificates, which 
became the property of the company, and were 


were 


with the company for loans 


no longer in force. 

The Germania receivers say in regard to the 
$5,000 drawn as legal expenses by officers of 
the company, but which the court was told 
was drawn to pay dividends to stockholders, 
that $1,000 was paid to Attorney Dwight Har 
rison for services rendered before the trial of 
the suit for a receiver. It is also said that 
Mr. Layne has admitted that he got $1,500 of 
that fund, and the receivers are trying to deter- 
mine what became of the balance. 

Judge Jackson has formally refused to re- 
move the Germania case to the United States 
Court, and now the attorneys for the company 
will go to the United States Court and ask for 
an order of removal. 

The receivers of the Interstate, after making 
an inventory of assets, have found their value 
to be about $175,000, exclusive of the certifi- 
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cates held as collateral for loans in the 
amount of about $25,000 additional. 

One of the certificate holders of the Ger- 
mania seeks to recover from the officials as 
partners, $3,128, paid on 195 certificates, for the 
reason that the scheme was a lottery. 

In the neighborhood of fifty suits have been 
filed in Squire Winkler’s court at Cincinnati 
against the Interstate and Germania companies 
and a great many more will follow. These are 
cases of smaller certificate holders whose 
claims are less than $300. These cases charge 
that the investment schemes were lotteries 
and judgments are asked for the various 
amounts with $50 damages. Attorney W. W. 
Symmes, who filed these suits, has stated that 
several hundred more will be filed in the 
common pleas court this week. 

The attorneys representing the receivers for 
the Germania will fight against going into the 
United States Court, while the attorneys for 
the officials and some of the stockholders will 
endeavor to get the cases into that court, and 
it is considered probable that they will suc- 
ceed. 

The attempt of outside corporations to come 
into Ohio and take over the stock and deben- 
tures of some of the Ohio companies has not 
met with success, as the outside companies have 
not been licensed to do that kind of business 
in the State. It seems that the outside com- 
panies were trying to corral the stock of cer- 
tain Ohio concerns and participate in the de- 
posits of ‘the latter class with the state 
treasurer, which are as follows: Ohio of 
Columbus, $57,200; Equitable of Columbus, 
$33,000; National Investment Company, $52,- 
000; United States, $42,900, and Toledo, $33,- 
000. 

L. B. Noland of Chicago has a new deben- 
ture proposition, which he claims will finance 
out and come fully within the limit of the law 
as prescribed by the Ohio Supreme Court de- 
cision. 





COMMISSIONER DEARTH’S VALUATIONS 





Minnesota Will Require Policy Lists from Mas- 
sachusetts Companies Only—Final 
Outcome of Its Demand. 





As a result of his correspondence with the 
life insurance companies in respect to making 
an independent valuation of their policies, 
Commissioner Dearth of Minnesota has finally 
decided to confine his demand wholly to Massa- 
chusetts companies. So far as can be learned, 
it appears that Commissioner Dearth’s original 
demand grew out of the fact that the insurance 
department of Minnesota was hard pressed 
for funds. 

Notwithstanding the fact that since the first 
of the year insurance companies doing business 
in that State have paid in fees and taxes some 
$200,000, the appropriation made by the State 
was so inadequate as to compel the commis- 
sioner to discharge some of his clerks. Under 
the circumstances, he not unnaturally cast 
about to see wherein the revenues of the de- 
partment could be increased. The fees collect- 
able for the valuation of policies, one cent per 
thousand, seemed to offer a rich field. At this 
rate the valuation of the policies of all com- 
panies reporting to the Minnesota department 
would probably have netted fees not far from 
$75,000 per annum. It is a singular fact, how- 
ever, that Commissioner Dearth did not make 
his demand upon all companies. Quite a num- 
ber were omitted in his communication re- 
quiring lists for valuation. Why this dis- 
crimination was made no one has been able to 
ascertain, but it may be that the commissioner 
addressed those companies which he thought 
would be most likely to pay. 

In New York, Connecticut and Pennsylvania 
the matter was at once taken up by the insur- 
ance departments of those States and protests 
sent to Commissioner Dearth against the ap- 
parent reflection upon the valuation made by 
those departments. It was pointed out that 
the Minnesota department had for years ac- 





cepted these valuations and that there was no 
apparent reason why a change in this program 
should be made. The matter was so forcefuily 
put to Commissioner Dearth that he finally 
decided that no valuations would be made of 
New York, Connecticut or Pennsylvania com- 
panies. 

In the case of Massachusetts companies, how- 
ever, the situation is somewhat different. 
Massachusetts requires independent valuations 
of all companies doing business in that State. 
The commissioner, therefore, could not con- 
sistently protest against the position taken by 
Commissioner Dearth. Although there is no 
life insurance company in Minnesota at pres- 
ent doing business in Massachusetts, Massa- 
chusetts would, of course, demand an independ- 
ent valuation if such company reported to that 
department. Under the circumstances the re- 
taliatory provision of the Minnesota law theo 
retically permits it to make valuations of 
Massachusetts companies in Minnesota. At 
one cent per thousand these valuations will 
net the Minnesota department $5,000. In 
Massachusetts, however, the charge for valua- 
tions is but one quarter of a cent and it is 
possible that the Minnesota department may 
not feel justified in imposing any larger valua- 
tion fee upon the Massachusetts companies. 
In this case, the revenue from the fees on 
Massachusetts companies would net about $1,- 
250. But four of the Massachusetts companies 
are now doing business in Minnesota—the 
John Hancock, Massachusetts, New England 
and State Mutual—the total insurance of these 
companies in force being $506,000,000. The 
business of these companies in the State of 
Minnesota is shown as follows: 


In Premium New 

force. receipts. business. 
John Hancock ...... $2,104,811 $ 69,459 $ $54,673 
Massachusetts ....... 1,799,694 57,346 237,40) 
New England ........ 2,964,495 81,657 344,640 
State Mutual ........ 2,558,859 78,899 501,516 
RD iiccnsivasiatind $9,427,859 $287,361 ‘$1, 988, 02 29 


Mr. Dearth has decided to modify his re- 
quirement in the case of the Massachusetts 
companies, so far as detail is concerned. In- 
stead of asking them to report an entire list 
of their individual policies, he will permit them 
to make a general grouping by classes, which 
will greatly reduce the amount of clerical labor 
required of the company. He has also given 
them ninety days in which to prepare this list. 

The situation has presented some alarming 
features to the Massachusetts companies, in- 
asmuch as they are liable to be subjected to 
similar impositions by other States. In fact, 
it has already been intimated that several other 
departments propose to make independent 
valuations. If this is done the burden im- 
posed upon Massachusetts companies will be 
very large, and they are likely to feel severely 
the results of retaliation. The burden might 
become so great as to place them at serious 
disadvantage in competition with other com- 
panies. 

Massachusetts has always made independent 
examinations. It was the first department to 
establish this system, and the valuations have 
been so complete and satisfactory to the com- 
panies that it has never been abandoned, and 
for the same reasons it is hardly probable that 
the life insurance companies as a whole would 
care to have it given up. A certificate of au- 
thority to do business in Massachusetts is 
looked upon by all life insurance companies 
as of great value, due in part, at least, to the 
fact that the department independently calcu- 
lates the reserve liabilities of the companies, 
and that their records and computations are 
kept entirely free from company manipulation. 
Outside companies sometimes find it difficult 
to obtain admission to the State on account 
of the high standard maintained, and when 
they gain this admission very strenuously 
fight to maintain the prestige thus gained. 





DEPOSITS WITH OHIO DEPARTMENT. 
The Savings Bank & Trust Company of 
Cincinnati some time ago brought suit in the 
Supreme Court of Ohio to compel the superin- 





tendent of insurance of Ohio, at that time 
W. S. Matthews, to turn over the deposit 
inade with the state treasurer by the Cincinnati 
Life Association, for which it was appointed 
receiver, for distribution. The superintendent 
filed a demurrer to the petition of the trust 
company and on Tuesday of this week a de- 
cision was handed down sustaining the de- 
murrer. Thus the superintendent is sustained 
in the position he took in regard to the matter 
in this case, and one that came before him 
some years before, but which was never taken 
into court. 

The Cleveland Life and the Toledo Life 
both had deposits with the state treasurer, 
which will be distributed in the same way 
according to this decision. It is probable that 
a master commissioner will have to be ap- 
pointed in all cases to ascertain the claims 
against the deposits made by the various com- 
panies. 





WILL BE DECIDED IN THE COURTS. 


Attorney-General of Massachusetts Renders an 
_ Opinion on One-Year Term Valuation 
Much Interest Shown. 





The question of one-year term valuation in 
Massachusetts will be adjudicated by the 
courts. The subject was before the insurance 
commissioner, who notified companies that he 
would value all policies of companies operating 
under the legal reserve law with the full re- 
serve. An opinion was asked from the at- 
torney-general and he gave a hearing to com- 
panies using the one-year term, the Provident 
Savings employing ex-Speaker T. B. Reed to 
appear before him. 

The attorney-general now advises the com- 
missioner to value policies with the full re- 
serve until the question is decided by the courts. 
It will be seen that the opinion is directly op- 
posite in its bearing to that rendered by the 
Vermont Supreme Court. - 





LIFE NOTES. 


Vice-Presidents Fiske and Gaston of the 
Metropolitan and Manager Ayres of the in- 
termediate department will be in Chicago this 
week. 

The Fidelity Mutual Life is getting out some 
new policies, and among them will be an ad- 
vance dividend, ten, fifteen and twenty year 
term contracts. 


Superintendents and officials of the Western 
and Southern Life in and around Cincinnati 
were dined at the Palace Hotel in that city 
April 15. Superintendent W. Morgan of the 
North Cincinnati district officiated as toast- 
master. 


The Ohio Superintendents Association of 
the Prudential met at Dayton last week. W. 
I. Hamilton, manager of Ohio, at the home 
office, was present. He was presented with a 
silver set of sixty-six pieces encased in an 
exquisite case, the presentation address being 
made by Hon. Henry Bohl. Mr. Hamilton 
takes charge of the Philadelphia business and 
part of New Jersey at the home office. Ohio 
will now be in care of W. R. Konow. 


The Mutual Reserve Fund Life gives out the 
following: “Unqualified contradiction may be, 
and hereby is, given to a report, published in a 
western newspaper, intimating that the Illinois 
license of the Mutual Reserve Fund Life Asso- 
ciation -had been revoked. The association 
still possesses full certificate of authority to 
transact business in that State, which re- 
mains one of its most important and profitable 
territories.” 


The Western and Southern Life Insurance 
Company of Cincinnati has purchased the old 
Julius Dexter homestead at Fourth and Broad- 
way, and after a general overhauling and re- 
modeling the entire building will be occupied 
by the company as a home office. It will prob- 
ably be ready for occupancy early in June. 
The Western and Southern is now in its thir- 
teenth year, and has made its mark by con- 
servative, yet progressive, management, and its 
business has now attained proportions which 
necessitate more extensive quarters. The Dex- 
ter homestead was at one time the most pre- 
tentious residence in Cincinnati, and cost about 
$60,000 to construct. 
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AMONG THE CASUALTY MEN. 








SUMMARY OF LIABILITY CONTRACTS. 


Various Departments of Underwriting Con- 
ducted Under One General Head—Brief 
Description of Policies. 





A summary of the various policies issued 
by liability companies will be of interest to 
insurance men not directly engaged in the 
liability business. The following includes the 
forms generally in use, although special poli- 
cies can be procured to cover almost any 
hazard. 

The policies insure “against loss from com- 
mon law or statutory liability” for damages 
on account of bodily injury accidentally suf- 
fered by employes or others, according to the 
conditions of the policy. The policies cover 
all accidents for which the assured may be 
liable, except those from causes specifically 
excepted. 

Employers’ liability, as the term implies, 
covers the liability of the employer for acci- 
dental injuries suffered by his employes while 
on duty at the places and in the occupations 
mentioned in the policy. A schedule of the 
number of employes in the different occupa- 
tions is required, as well as the average annual 
wages, and employes not included in the 
schedule are not covered under the policy. 
Accidents caused by the making of additions 
to or alterations in any building or plant oc- 
cupied by the assured are usually also ex- 
cepted. 

General liability covers the loss for dam- 
ages for injuries suffered by any person or 
persons while within the premises described 
in the policy, or upon the sidewalks or other 
ways immediately adjacent thereto. This in- 
cludes both employes and the public. It in- 
cludes all hazards except teams, which is al- 
ways insured in a separate policy. 

Teams insurance covers against loss for in- 
jury suffered by any person or _ persons, 
through the negligence of the assured, by 
means of the horses or vehicles in his service 
and while in the charge of the assured or his 
employes. This form does not cover against 
accidents occurring in connection with the 
loading or unloading of vehicles unless an in- 
dorsement is attached providing for same. 
For this indorsement an extra premium of 
10 per cent is charged. Injury to drivers 
and helpers may be in included in employers’ 
liability policies, provided they are enumerated 
in the schedule and estimated payroll. 

The elevator form provides against loss for 
bodily injury suffered by any person or per- 
sons while in the car of the elevator, or in the 
elevator well or hoistway, or while entering 
or alighting from the car. If, upon inspec- 
tion, any defects or dangers are found, the 
inspector has the right to suspend the policy 
until the defects are remedied. A return pre- 
mium, pro-rata, for the term of such suspen- 
sion is payable to the assured. 

Public liability insurance is the same as 
general liability, except that injury to em- 
ployes is not included. The premium is nev- 
ertheless based on the estimated amount of 
the payroll. 

Contingent liability covers against loss aris- 
ing solely from contingent liability as general 
contractor or owner from common law or 
any statute, for damages on account of bodily 
injuries resulting from the negligence of any 
contractor or sub-contractor engaged in any 
work for the assured. Under this form the 


assured, if he is a general contractor, is obliged 
to carry additional liability insurance against 
loss resulting from his own negligence. 
Workmen’s collective covers against bodily 
injuries sustained by the employes of the as- 
A certain 


sured, without regard to liability. 








specified sum is paid for certain injuries or 
for loss of time caused by injuries, the amount 
depending upon the rate of wages received by 
the injured employe. This is similar to in- 
stallment insurance in that it is taken out for 
the benefit of the employe. The difference is 
that it is a blanket policy covering all em- 
ployes and is obligatory on all, while install- 
ment insurance is issued to each employe 
separately and is optional with him. The pre- 
mium on a workmen’s collective is deducted 
from the wages of the employes. Neither 
form relieves the employer from his liability. 

A similar policy may be issued with a clause 
insuring accidents to employes occurring dur- 
ing other hours of the day than those of oc- 
cupation or labor. This is called the ’twenty- 
four hour” clause, and an additional premium 
is charged. 


PLATE GLASS RATES NOT OBSERVED. 

Reports from various cities and towns are 
to the effect that the plate-glass agreement is 
not being observed, and in many places agents 
are bidding against each other for plate-glass 
business. One company at least is thinking of 
retiring from the National agreement. 

-- oa 
NEW COMPANY AT TOLEDO. 

Papers have been filed at Columbus for the 
incorporation of the Ohio Standard Life In- 
surance Company, with the following Toledo 
men as incorporators: Dr. James Donnelly, 
Dr. Park L. Myers, J. V. Todd, C. W. Elmer, 
W. I. Squire, Clayton Murphy and Edwin W. 
Scott. 

It is the purpose of the new company to 
absorb the Sick and Accident Association of 
Toledo, which has been managed by C. W. 
Elmer and John V. Todd. Offices will be es- 
tablished in the Spitzer building. The company 
will do a sick and accident business. 

~~ aad 
LIFE MEN AND HEALTH BUSINESS. 

Life insurance men are 

amount of health policies. 


selling a large 
Life and health in- 
surance seem to go naturally together, and life 
solicitors find it a popular side line to sell. 
Companies writing health policies and general 
agents are seeking the life insurance trade. 
One of the main avenues for health policies is 
in cases where life men are not able to close 
a prospect. They tell him he had better keep 
covered with a health policy, and generally 
present him with one, thinking it a good in- 
ducement to take a life policy later on. The 
life agent gets his commission off, and hence 
the expense is not great. Many life men vho 
do not directly rebate a life commission will 
give a man a health policy with his life insur- 
ance contract. . 
+ + 
UNPROFITABLE LINES IN CHICAGO. 

There is a large amount of unprofitable busi- 
ness in employers’ liability insurance in Chi- 
cago. This is seen in other large cities, but 
Chicago takes the lead. The annual reports 
of the liability companies show Cook County 
to be a losing field in most instances. The 
expenses run high there, professional claim at- 
torneys are in abundance and often the class 
of labor hired is below the average. Some 
employers are very careless as to the physical 
hazard of their plants, having old or cheap 
machinery, with no safety devices of note. In 
many cases minors are hired or ignorant for- 
eigners. Wherever a plant is operated on the 
so-called “cheap” plan, it can be set down as 
a certainty that there is a large amount of 
physical hazard. In Chicago there are several 
iron workers, and these have been found un- 
profitable. The Union Stock Yards risks in 
many cases have been a sink-hole. Some of 
the new liability companies entering the field 
have had a bonanza for a while writing all this 
unprofitable. business, and the premiums 
amount to a good aggregate. Claims, how- 
ever, soon appear, and the unprofitable nature 
comes to light. The established companies 





have kept close track of individual risks, and 
will not take those that have been a losing 
game. 

Since the rates on contractors have been 
boosted, it is the opinion that this business 
will be profitable if the present compact rates 
are obtained. Some contractors will not pay 
the increased rate and carry their own insur- 
ance, while others squeeze a lower figure qut 
of some companies. Contractors of heavy 
work and wreckers still have great difficulty 
in getting insurance below the 
rate. 


established 


CASUALTY NOTES. 


Efforts are being made to place some of the 
stock of the Federal Surety Company of Chi 
cago in other cities. George H. Bliss handles it 


Fred P. Thomas & Co. of Cleveland have 
been appointed general agents for northern 
Ohio of the burglary department of the New 
Amsterdam Casualty. 


The Maryland Casualty has gotten out the 
“Acme” health policy, covering thirty dis 
eases, paying $25 weekly benefits for $10 pre 
mium, with a maximum of fifty-two weeks 

The Security Trust and Life has put out 
a policy combining life, accident and health in- 
surance. It has all the usual features of a 
life policy, such as paid-up insurance in case 
of lapse, loan values, dividends, and rein 
statement within one year. It matures as an 
endowment alt whatever age selected, and car 
ries the gold bond or instalment options of 
settlement. 


Since the resignation of H. D. Mannington 
as general agent at Columbus for the Ocean 
Accident, P. W. Ward of Cleveland has taken 
on the territory relinquished and now has the 
entire State of Ohio, except Hamilton County, 
which is controlled by Fred Rauh & Co. of 
Cincinnati. Mr. Ward has recently appointed 
the following agents: Seward & Clark, Mans- 
field; George C. Cormley, Bucyrus; James W. 
Carroll, Columbus; George H. Knight, Spring 
field. 

T. B. Merrill, superintendent of agents of 
the AEtna Life, with headquarters at Chicago, 
was in Columbus the latter part of last week 
consulting the Ohio department officials in re- 
gard to the ruling recently issued in respect 
to life insurance ‘companies doing other than a 
life and accident insurance business. The 
7JEtna is one of the companies that will be 
compelled to give up the health business, un- 
less there is some special reason that will 
allow it to continue it. 





Superintendent of Agents S. M. Brandebury 
of the Ohio general agency of the Mutual Life 
has recently made the following appointments 
of district superintendents: J. A. Wonnell, 
Lima district; E. B. Comly, Athens district; 
C. E. Brandebury, Chillicothe district ; Lincoln 
Davis, Portsmouth district. Special Repre- 
sentative A. D. Howell of the Cleveland office 
has taken charge of the Zanesville district until 
a manager can be secured to take the place of 
P. H. Martin, who resigned some time ago to 
go with the Equitable Life at the Columbus 
office. The Mutual Life is pushing ahead in 
Ohio and will make a good record this year. 








A Twentieth Century Program. 


The Journal of Insurance Economics is published 
for the benefit of its readers, upon whom it depends 
for success. Its advertising pages are open only to 
those who desire the benefit of its circulation. Beyond 
this exchange of value no obligation is imposed on the 
publisher. 

We do not use this magazine for the purpose of pro- 
moting special interests. We attack none, either com- 
panies or individuals, We treat only general measures, 
general policies and general principles. We sell (1) 
Subscriptions, (2) Advertising; nothing else. 

We do not hold that the periodical which has the 
most advertising does the most good. We do hold 
that the magazine which is published for its readers 
only is worth the most tothem. We do not claim to 
be better than others; we choose this policy because | 
merits and should receive the endorsement of under-; 
writers. 


The price of subscription to this magazine 
hereafter will be Three Dollars per annum 


No, 55 FRANKLIN ST., BOSTON, MASS. 
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INSURANCE BROKERS. 
EDWARD D. CLARKE C0., 


177 La SALLE Sr., Cuicaco. 
Reference, Royal Trust Co. Representing companies writing 
surplus insurance, special risks and reinsurance, also large 
facilities for surplus lines. 


SHIPMAN & WAYNE, 
Fire Insurance, 
210 La SALLE STREET, CHICAGO. Correspondence solicited. 
Surplus Insurance placed in strong companies. 


E. J. SUMMERHAYS & CO. 


Fire Insurance Brokers, 
84 ADAMS 8T., CHICAGO. 
Insurance placed on Mercantileand Manufacturing Risks 
in any Location; correspondence solicited. 











ARTHUR KLEVE, 
Broker and Underwriter, 
Handler of Large Lines, 

80-82 William Street, New York City. 


Goonsapentenss Solicited with Outside 
Companies and Brokers. 





We make a specialty of writing Fire 
Insurance on risks that local agents 
cannot provide for in their own 
agencies. Liberal commissions. 


C. A. VAN ANDEN & CO,, 
164LA SALLE STREET, _- CHICAGO, ILL, 


J. HS. LEIDING. 
FIRE INSURANCE. 

Masonic Temple, N. E. Cor. 3rd and Walnut, Cincinnati, Ohio. 
Telephone Main 2712. 


ROYAL EXCHANGE my TY London, Eng., Est. 1720; 
losses paid, over $183,000, 

NATIONAL FIRE INSURANCE CO., Allegheny, Pa. Net sur- 
plus, $171,524.19. PHCENIX FIRE INSURANCE CO., Hartford, 
Conn. FIDELITY & CASUALITY CO., New York. Plate Glass, 
Elevators, Boilers and Employers Liability. 


SURPLUS LINES. 


WESTERN CONSOLIDATED 
UNDERWRITERS. 


LITTLEFIELD & NORTMAN, Managers, 
160-162 Washington St., Chicago, Ill. 


Unlimited Liability of Underwriters. 











Will accept moderate lines on surplus business 
from agents, 


NEW YORK BRANCH OFFICB, 
80-82 Williams Street. 


INSURANCE ADJUSTERS. — 





F. L. PARSONS, 
Adjuster of Fire Losses, 
29 Evciip AVE., Room 10, CLEVELAND, O. 
Telephone Main 1996. 





F. E. BIGDEN, 
Insurance —, 


45 La SALLE STREET, Roo 
Telephone Central 856. 


INSURANCE LAWYERS. 


White, Johnson, MeCaslin & Cannon, 


Counsellors at Law, 


1416 to 1421 Williamson Bidg., Cleveland, 0. 


CHICAGO. 








SPECIAL ATTENTION GIVEN TO THB 
LAW OP INSURANCE. 


BOWEN, DOUGLAS & WHITING, 


Attorneys and Couns-<lors, 
80-85 MorraT Bock, Dsrroit, Mic#. 
Special Attention to Law of Insurance. 








H. J. Booru, KEATING, Gzo. S. PETERS. 


BOOTH, KEATING & PETERS, 
Rooms 7, 8, 9 BoaRp or TRADE, 
Telephone 784. CoLumBts, O10. 
Special Attention given to Insuranee Law. 





CRANE, NORRIS & DREW, 


Attorneys and Counselors, 


1003-1009 Michigan Trust Co. Bldg., Grand Rapids, Mich. 
Special Attention given to Insurance Litigation. 


HOWARD & HANDLAN, 
Attorneys at Law. 


Special Attention to Law of Insurance. 
WHEELING, West VIRGINIA 








T.B.Paxton, J.W.Warrington, T.B.Paxton Jr., G.H.Warrington 


PAXTON & WARRINGTON, 


Attorneys and Counselors at Law, 
UnITEeED Bank BUILDING, CINCINNATI, OxIO. 
Special Attention to Insurance Law. 


LOCAL AGENTS. 


BRDIOMOMLWOrmrmwmrmrmrmCEm»m*Nm»mum»m0e0_§Emnun—nm»m«» 


C.A. FARNHAM & cO., 
4TH AND V INE Sts., CINCINNATI, O#TIO. 
Fire, Marine, Tornado, Rents, Plate Glass, Accident, Boiler, 
Elevator, Employers’ Liability and Bonds. 
Correspondence Solicited. 








BEFORE SIGNING A CONTRACT 


Don’t Fail to See 


Ferguson Bros., 
General Agents for Northern IIlinois, 
THE PRUDENTIAL INS. CO. OF AMERICA, 


(Ordinary Department.) 
407 Merchants’ Loan and Trust Bidg., Chicago. 


SPECIAL AGENTS for Chicago. 
DISTRICT AGENTS for outite 


erritory 
LOCAL AGENTS everywhere. 


LIFE INSURANCE AGENTS. 


Ican handle approved premium 
notes at reasonable rates. . . . 


M. HENDERSON, 
Room 530, 189 La Salle St., CHICAGO. 


C.J. RUSSELL & CO. 


ESTABLISHED 1690. 


General Insnrance Agents & Brokers, 


177 LA ae! STREET, 
CHICAGO. 


WANTED 





j- 





We Make a Specialty ms Placing Agents’ Brokerage 
and Surplus Business. Reliable Stock Companies. 


CORRESPONDENCE INVITED. 





The PREFERRED Accident Insurance 
Co. of New York. 


Active Agents Wanted. 
Gilt-Edge Contracts Given. 
Write, Telephone or Call and See 
NELSON J. EDWARDS, Manager for Southern Ohio. 
26, Masonic Temple. Telephone Main 2652. 


CINCINNATI, 0, 





M. BUCHMANN. A. W. PARSONS 


BUCHMANN, PARSONS & CO., 
Insurance, 
Correspondence: Solicited, Lines Large or Small. 
2-3 GARFIELD BLDG., CLEVELAND, OHIO 


THOMAS H. GEER & CO., 
General Insurance, 
158 SuPERIOR STREET, CLEVELAND, O8IO. 
Members of the Ohio Association of Local Fire Insurance 
Agents. 


401-2 








0. M. STAFFORD, GOSS & CO., 
BROADWAY AND WILLSON AVENU Es, CLEVELAND, ’On10. 
The largest Agency in Cleveland. Toctiities for large lines. 

a Woodland and Willson Aves., 
Branch Offices: } Downtown Office: Century Bidg. 





FRED P. THOMAS & CO., 
General Insurance, 
STanDARD Buripine, No. 53 Evcuip AVE.,CLEVELAND, O. 
Special Facilities for placing large lines ‘in best E nglish 
and American Companies. Correspondence solicited. 


HENRY O’KANE, 
General Insurance Agency, 


Tue WYANDOTTE, CoLuMBtUs, OHIO. 
Special facilities for large lines. 


JOHN K. DUKE & SOW, 


Fire, Life and Accident Insurance Agents, 
Leading Agents at Portsmouth, Ohio. 
Buy and Sell Real Estate. 
No. 51 West Seconp St. PORTSMOUTH, OHIO, 


BARKER, FROST & CO., 
General Insurance Agency, 
411 Mapison Street, TOLEDO, Onto. 
Facilities for carrying largelines. Grain lines a specialty. 


TREMAINE, DRAPER & CO., 
General Insurance, 

204 SuPERIOR STREET, - 

Facilities for placing large lines unsurpassed. 
CORRESPONDENCE SOLICITED. 














CLEVELAND, O8IO. 





THE McGILLIARD AGENCY CO. 


Place Surplus Lines. 
Indianapolis, Indiana. 





1846 1901 


Western Mutual 


FIRE INSURANCE CO. 
OF URBANA, O. 


WRITES OHIO BUSINESS ONLY. 


Fifty-Five Years Continuous and Successful Operation. 





W. R. ROSS, President. C. A.ROSS, Secretary. 
E. T. O’KANE, Special Agent. 





Incorporated April 17, 1876. 
Began Business October 2, 1876. 


The Central Manufacturers 


MUTUAL INSURANCE CO., 


VAN WERT, O. 
Liability of Members to Assessment $475,001.43 
Total Cash Assets $117,126.73 
Net Cash Sarplus $64,915.59 


H. V. OLNEY, Pres. F. W. Purmort, Sec’y and Treas. 





1876. 1901. 
STRONGER AND BETTER THAN EVER. 


The OHIO MUTUAL 


FIRE INSURANCE CO. 
Of Saierm, OC. 


An Agency Company Confined to Ohio. 
CASH SURPLUS, * ” $57,530.78 
‘‘Maximum Security—Minimum Cost.’’ 


J.R. VERNON, Prest. J. AMBLER, Secy. 





CHARTERED 1851, 


Richland 


Mutual Insurance Company, 


MANSFIELD, OHIO. 


DIRECTORS: 
N. 8. Reed, J. W. Jenner, W. W. Cockley, 
J.C. Larwill, G. A. Clugston, A.C. Cummins, 
H. R. Smith, H.C. Hedges, J. A. Rigby. 
Assets, $1,600,000.00. 
H. BR. SMITH, Pres’t. R. SMITH, Sec’y. 





J. W. Waaner, Pres. J. M. Cook, Sec’y. 
INCORPORATED 1873. 


THE MANSFIELD 


MUTUAL FIRE INSURANCE CO. 
MANSFIELD, OHIO. 





Premium Notes, $470,079.00 
Net Cash Surplus, $23,731.50 


BUSINESS CONFINED TO OHIO, 





Health Insurance Exclusively. 


Gustav W. Liirman, Prest. Samuel R. Barr, Vice-Prest 
J. Bannister Hall, Sec’y-Treas. 


National Indemnity & Insurance 
Company of Baltimore City. 


CAPITAL $100,000.00. SURPLUS, $38,000.00. 








Correspondence with agents 
solicited. 





RELIABLE AGENTS WANs 
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PROVIDENT LIFE AND TRUST CO. | ro NTER-STATE LIFE—— 


Sarco oc: :vnmstn| ASSURANCE COMPANY 
a@@ETs, - = * = 2s 2 © © = 43,009,633.21 6 




















everythi hich makes Life pay a meee he safe, moderate in Home Offiee: Fourth Elm, Clacianatl, Ohio 
ro ble tothe needs of faithful tos uagemen’ ovipiaet fs mnexce is eeeaees - 
e ski and fai ma t =_ 
und in its exceedingly low expense rate, and the remarkably favorable 
gate of mortali For the full period of its existence, the death rate has The company operates upon the mutual prine!ple. Chartered and authortaed am 
Sceoenky 2 the rate indicated by the authoritative tablea Seed nee ee ee ee ae EY ae 
rates policy guaran are oe ess 
Correspondence with Agents solicited. ‘ 
WILLIAM D. Venesn. Genenat Acent Western Ono, THE HICHEST STANDARDS. 


HODIST BOOK CONCERN BUILDING, ClINCIREAT, Gua 


s. 8. earro.s, | Generat Accent Eastern Ono, 
70-710 GARFIELD BUILDING, CLEVELANS, Oe. 


The company issues all forms of legitimate insurance contracts, such as term, Unaiied 
payment life, endowment and debenture policies. 


GAMES W. JANNEY, Genenat Actnr, si iat Extraordinary inducement to Agents 
RQUETTE BUILDING, CntCaAao, will be made to a limited number to operate in Ohio. None but men of high staat 
BASSETT & REESE, a, | - : ing and good record desired. Address the AGENCY DEPARTMEST. 








= Massachusetts Mutual Life Insurance Co." 


INCORPORATED 1851. 


Assets Jan. 4, 1901, $26,245,622.04. Liabilities, $23,920,986,53. Surplus, $2,324,635.51. 
Definite paid-up and cash surrender values written in every polloy, 
GOREN A. HALL, President. HENRY M. PHILLIPS, Seoretary: 


CINCINNATI OFFICE: 201 Johnston Bullding. - F. C. CROSS, Manager. 
SHICACO OFFICE: 319 Merchants Loan & Trust Building, SMITH & BISHOP, Managers. 


The State Life Insurance Company | Mutual Reserve Fund Life Association, 











INDIANAPOLIS, INDIANA FREDERICK A. BURNHAM, Pacsivenr. 
ABDREW M. SWEENEY, SAMUEL QUINN WILBUR 8. WYNN, 
President ¥.-Pres. and Supt. of Agents Secretary and Actuary piper ee eet FEO 
NENTS BIGHTY-ONB THOUSAND POLICY-HOLDBRS. 
UNPARALLELED RECORD 
Insurance Admitted Reserve Admitted TOTAL ASSETS, $12,264,838.21. 
in force AnBets aston omer Surplus ‘ —EE———— 
1805.... €2,648,000 Ste,200 O18,000 r 
1806....  sv.ese.000 Prey =. gia THE TWENTIETH ANNUAL STATEMENT 
— $11,865,500 $150,601 oo aT 
1898... A ky 248. 000, $269,645 pis 2.037 5 £13788, 208 SHOWS THAT THE 1900 BUSINESS BROUGHT 
‘ $417,781 115 An Increase in Assets. An Increase in Income. 
1900... '$26:339:877 $671,370 $409,694 $261, me nen tients 
Deposit with State of indiana for Protection of all its Policyholders An crease 5m rp 
A HALF MILLION DOLLARS AND 
eset ea an protdenc Gelaglienee Cee bai An Increase in Insurance in Force. 
TO INSURANCE AGENTS Examine the Life Annuity Competitive Contract of thisCompany. Aa ee 
original method of securing a closer fraternity of interests between 

Resins ornosenraueSeriad pers ee ke eae | 6. «NET SURPLUS, $1,187,617.68. 
petency ons become independent. WRITE FOR "PARTICULARS. 





Directors of Agents wanted on salary and commission in Eastern Pennsylvania and Western New York. | Total Death Claims Paid since Organization, over Forty-four Million Dollars. 


ABILITY STABILITY, LIBERALITY, MUTUALITY. 


Do you realize how masterful is the management, how great is the strength 
and how broad is the plan of 


THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK, 


RICHARD A. McCURDY, President? 





‘On the tst of January, 1901, the assets of The Mutual Life were larger by $35,646,000 than the net cash 
assets of the United States Government, including the $150,000,000 of gold reserve. 


Total cash assets of the United States Government, January 1, 1901-.--.------.---.0+ coeeeereeee $290,107,072 
Assets of The Mutual Life for the protection of pollcy-holders, January |, (901....... $325, 753,152 


The Mutual is the strongest, largest, most progressive Life Insurance Company in the world. Its assets 
are clean and well invested. It issues the most attractive and desirable policies. There is no better com- 


pany for which competent and reliable men, who are not rebaters, can work. Experienced agents 
may address 


GEORGE T. DEXTER, Superintendent of Domestic Agencies, Home Office. 







































GENERAL CASUALTY. 
P.W.WARD.Gen.Agt.Clevelané. 











PRED RAUH & CO., Gen. Agt. 
Ciaciasati. 
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UNION 32" 
, AND-+—4+— 
SURETY 
: Wainwright Bidg., ST. LOUIS, MO, 








Individual Accident, Health 
and Plate Glass Insurance. 
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” OHIO. _ | i} NORTH DAKOTA. 
INDIANA. OU KEN SS {| SOUTH DAKOTA. 
Sty P Ins. Co. of America, | —§ — SEERASEA. 

KANSAS, 
WISCONSIN. 
MINNESOTA. Western Department, OKLAHOMA. 
IOWA. P. DO. AcGREGOR itenages C. G SHEPARD, Ast Manage. COLORADO, 
MISSOURL WYOMING. 
sa ROYAL BUSLDENG, OFAC. 































Western Salvage Wrecking Agency, 


Handlers of all kinds of 
FIRE AND MARINE SALVAGE. 


Nos. 207 and 209 Madison Street, 








THE EZEKIEL & BERNHEIM GO 
SALVAGE WRECKERS 


AUCTIONEERS and APPRAISERS 
SALESROOMS and WAREHOUSES, 








Ppp Accident 
and Health 
Sfeeilen IS GE 


| ee Te Policies. 


LARGE BENEFITS. LOW RATES. BEST COMMISSIONS. 





Aseeti - © $899,232. Sarplas, - © $388,441. 








KIMBALL C. ATWOOD, Sec’y, 290 Broadway, New York. 


COHICAGO. Ne. 334 Main Street. 
SAMUEL GANS, Manager. CINCINNATI, OHIO. 
iseise | Every facility for handling merchandise of all descriptions. 
ae ee Long Distance Telephone, ©. B. ROTHSCHILD, Special. Leng Distance Telephone Main 1368 
Main Express 275- G@ Adjusters will please telegraph or telephone at our expense. OB 
G E. McoBnrips, President. E. G. Roprwson, Seeretary. 


The National Masonic Provident Is 


MANSFIELD, OHIO. 
Incorporated 1800. 
MEEKLY INDEANITY 


$3.00 te $80.00 for Sickness. $4.00 te $60.00 for Accident. 
PROVISION FOR AGE. 


Ie the emily Company that has ever made a coatinuess success of the sick 
benefit business. 


SOLICITORS WHO ARE MASONS WANTED. 
A aeRO MM Rh OO Nea I RRS Be aaa Bee 





THERE ARB FEATURES IN THE FIFTY-THIRD 
ANNUAL REPORT OF 


THE PENN MUTUAL LIFE INSURANCE COMPANY 


OF INTEREST TO ALL ENGAGED 
IN LIFE INSURANCE WORK..... 





A COPY ON REQUEST. 


The Penn Mutual Life Insurance Co., 


921-3-5 Chestnut St., Philadelphia. 





LONDON. GUARANTEE ND ACCENT Cf 


Pity Individual Accident, Em General Lie 
. bility, Workmen's Collective, Eleva- 
tor and Teams Insurance. 


















































